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TABLE OF DEFINED TERMS

The following defined terms are used in this Joint Declaration:

Parties
Term Definition
Barclays Barclays Bank plc.
BOA Bank of America Corporation and Bank of America, N.A.
Citi Citigroup Inc., Citibank, N.A., and Citigroup Global Markets Inc.

Credit Suisse

Credit Suisse AG. Credit Suisse AG merged with and into UBS AG and
ceases to exist.

Defendants

The defendants currently named in the Action, Persons formerly named as
defendants that have settled the Action, been dismissed from the Action,
or are otherwise not currently named in the Action, and any Persons that
may be added to the Action in the future as defendants through amended
or supplemental pleadings.

Deutsche Bank

Deutsche Bank AG, Deutsche Bank Securities Inc., and DB Group
Services (UK) Ltd.

Exchange-Based
Plaintiffs or

Metzler Asset Management GmbH (f/k/a Metzler Investment GmbH),
FTC Futures Fund SICAV, FTC Futures Fund PCC Ltd., Atlantic Trading

Plaintiffs USA, LLC, 303030 Trading LLC, Gary Francis, and Nathanial Haynes.

HSBC HSBC Bank plc.

JPMorgan JPMorgan Chase & Co. and JPMorgan Chase Bank, N.A.

Lloyds Lloyds Bank plc and Bank of Scotland plc, collectively.

MUFG MUPFG Bank, Ltd. (f/k/a The Bank of Tokyo-Mitsubishi
UFJ, Ltd.).

NatWest NatWest Markets plc (f/k/a The Royal Bank of Scotland plc).

Norinchukin The Norinchukin Bank.

Portigon Portigon AG (f’k/a WestLB) and Westdeutsche Immobilienbank AG
(n/k/a Westdeutsche Immobilien Servicing AG), collectively.

Rabobank Cooperatieve Rabobank U.A. (f/k/a/ Cooperatieve Centrale Raiffeisen-
Boerenleenbank B.A.).

RBC Royal Bank of Canada and RBC Capital Markets, LLC.

Settling Defendants | Credit Suisse, Lloyds, NatWest, Portigon, RBC, Rabobank, Norinchukin,

MUFG, and UBS.

Settling Parties

Settling Defendants and Settlement Class Members.

SG

Société Générale.

UBS UBS AG.
Settlement Class
Term Definition
Settlement Settlement Agreement Between Exchange-Based Plaintiffs and Credit

Suisse AG, Lloyds Bank plc, Bank of Scotland plc, NatWest Markets plc,
Portigon AG, Westdeutsche Immobilienbank AG, Royal Bank of Canada,
RBC Capital Markets, LLC, Codperatieve Rabobank U.A., The

1
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Settlement Class

Term

Definition

Norinchukin Bank, MUFG Bank, LTD., and UBS AG, In re LIBOR-
Based Fin. Instruments Antitrust Litig., No. 11 Md. 2262, (Apr. 8, 2024)
[ECF No. 4011-1].

Settlement Class

All persons, corporations and other legal entities that transacted in
Eurodollar futures and/or options on Eurodollar futures on exchanges,
including, without limitation, the Chicago Mercantile Exchange, between
January 1, 2003 and May 31, 2011, inclusive; provided that if Exchange-
Based Plaintiffs expand the class period in any subsequent amended
complaint, motion or settlement, the period in the Settlement Class
definition in this Agreement shall be modified so as to include that
expanded class period. Excluded from the Settlement Class are: (i)
Defendants, their employees, affiliates, parents, subsidiaries, and alleged
co- conspirators; (ii) the Releasees; (iii) any Settlement Class Member
who files a timely and valid request for exclusion; and (iv) any Persons
dismissed from this Action with prejudice.

Settlement Class
Members

All persons falling within the definition of the Settlement Class.

Settlement Terminology

Term

Definition

Claim Form

Proof of Claim and Release for the Exchange-Based Plaintiffs’ Settlement
with Credit Suisse, Lloyds, NatWest, Portigon, RBC, Rabobank,
Norinchukin, MUFG, and UBS, In re LIBOR-Based Fin. Instruments
Antitrust Litig., No. 11 Md. 2262 (Apr. 11, 2024) [ECF No. 4012-10].

Claims A.B. Data, Ltd.

Administrator or

Settlement

Administrator

Huntington Bank Escrow Agent for the Settlement.

Publication Notice | Publishing the Summary Notice one time in /BD Weekly and one time in

The Wall Street Journal and press release over PR Newswire which, in
addition to print format, included broadcast and digital websites across
the United States.

Postcard Notice or
Notice

The Postcard Notice of Class Action Settlement, /n re LIBOR-Based Fin.
Instruments Antitrust Litig., No. 11 Md. 2262 (Apr. 11, 2024) [ECF
No. 4012-3].

Net Settlement
Fund

The Settlement Fund less Court-approved disbursements, including: (i)
notice, claims administration, and escrow costs; (ii) any attorneys’ fees
and/or expenses awarded by the Court; and (iii) all other expenses, costs,
Taxes, Tax Expenses, and other charges approved by the Court.

Notice Program

The notice protocol detailed in the Declaration of Elaine Pang Regarding
Notice Program, In re LIBOR-Based Fin. Instruments Antitrust Litig., No.
11 Md. 2262 (Apr. 9, 2024) [ECF No. 4012].

Period 0

January 1, 2005 through August 8, 2007.

il
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Settlement Terminology

Term Definition
Periods 1 and 2 August 2007 through April 14, 2009.
Period 3 April 15, 2009 through May 2010.

Plaintiffs’ Counsel

Kirby Mclnerney LLP and Lovell Stewart Halebian Jacobson LLP.

Plan of Distribution

Plan of Distribution for the Exchange-Based United States Dollar LIBOR
Settlement, In re LIBOR-Based Fin. Instruments Antitrust Litig., No. 11
Md. 2262 (Apr. 11, 2024) [ECF No. 4012-7].

Preliminary
Approval Order

Order (1) Preliminarily Approving Settlement with Defendants Credit
Suisse AG, Lloyds Bank plc, Bank of Scotland plc, Natwest Markets plc,
Portigon AG, Westdeutsche Immobilienbank AG, Royal Bank of Canada,
RBC Capital Markets, LLC, Codperatieve Rabobank U.A., The
Norinchukin Bank, MUFG Bank, Ltd., and UBS AG; (2) Conditionally
certifying the Settlement Class; (3) Appointing Settlement Class Counsel;
(4) Approving Claims Administrator and Escrow Agent; (5) Approving
Notice Program; (6) Preliminarily approving Plan Of Distribution; and (7)
scheduling a Fairness Hearing, /n re LIBOR-Based Fin. Instruments
Antitrust Litig., No. 11 Md. 2262 (Apr. 26, 2024) [ECF No. 4028].

Prior Settlements

The separate settlements for which the Court granted Final Approval on
September 17, 2020: (i) Barclays Bank plc; (ii) Citigroup Inc., Citibank,
N.A., and Citigroup Global Markets Inc.; (iii) Deutsche Bank AG,
Deutsche Bank Securities Inc., and DB Group Services (UK) Ltd.; (iv)
HSBC Bank plc; (v) JPMorgan Chase & Co. and JPMorgan Chase Bank,
N.A. and Bank of America Corporation and Bank of America, N.A.; and
(vi) Société Générale, In re LIBOR-Based Fin. Instruments Antitrust
Litig., No. 11 Md. 2262, (Sept. 17, 2020) [ECF No. 3175-80].

Settlement Class
Period

January 1, 2003 through May 31, 2011.

Settlement Fund The aggregate cash consideration provided for in the Settlement, which is
$3,450,000, plus any interest that may accrue on it.
Settlement Website | www.USDLiborEurodollarSettlements.com.

Summary Notice

The Summary Notice of Class Action Settlement, /n re LIBOR-Based
Fin. Instruments Antitrust Litig., No. 11 Md. 2262 (Apr. 11, 2024) [ECF
No. 4012-4].

Declarations

Term

Definition

Joint Decl.

The Joint Declaration of David E. Kovel and Christopher Lovell in
Support of (A) Exchange-Based Plaintiffs’ Motion for Final Approval of
Class Action Settlement, and (B) Exchange-Based Plaintiffs’ Counsel’s
Motion for an Award of Attorneys’ Fees and Reimbursement of
Litigation Expenses.

Ewashko Decl.

The accompanying Declaration of Jack Ewashko on Behalf of A.B. Data,
Ltd. Regarding Notice and Claims Administration for Class Action with
Settling Defendants.

v
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Other Defined Terms
Term Definition
2018 Advisory Note | Fed. R. Civ. P. 23(e), Adv. Comm. Notes to 2018 Amendments.
Action The action captioned In re LIBOR-Based Fin. Instruments Antitrust Litig.,
No. 11 Md. 2262 (S.D.N.Y.).
CEA Commodity Exchange Act.
CFTC United States Commodity Futures Trading Commission.
DOJ United States Department of Justice.
Eurodollar Futures | Eurodollar futures contracts and options on Eurodollar futures contracts.
FCA United Kingdom Financial Conduct Authority.
LIBOR London Interbank Offered Rate.
Operative Fifth Amended Consolidated Class Action Complaint, /n re LIBOR-
Complaint Based Fin. Instruments Antitrust Litig., No. 11 Md. 2262 [ECF
No. 3510].
SEC United States Securities and Exchange Commission.

Second Circuit

United States Court of Appeals for the Second Circuit.
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Pursuant to 28 U.S.C. §1746, we, David E. Kovel and Christopher Lovell, declare:

1. We are, respectively, partners of the law firms of Kirby McInerney LLP (“Kirby
Mclnerney”) and Lovell Stewart Halebian Jacobson LLP (“Lovell Stewart,” and together with
Kirby Mclnerney, “Plaintiffs’ Counsel” or “Interim Co-Lead Counsel”). The Court appointed
Kirby Mclnerney and Lovell Stewart as interim co-lead counsel for the Exchange-Based Plaintiffs
(“Plaintiffs”) and the putative class in the above-captioned action (the “Action”). See generally In
re LIBOR-Based Fin. Instruments Antitrust Litig., No. 11 Md. 2262 (NRB), 2011 WL 5980198
(S.D.N.Y. Nov. 29, 2011), ECF No. 66; see also Pre-Trial Order No. 1, ECF No. 90, at ] 18.! The
Exchange-Based Plaintiffs represent a proposed Settlement Class of those persons who transacted
in Eurodollar Futures and options on Eurodollar Futures (“Eurodollar Futures”). By Order dated
April 26, 2024, the Court appointed Kirby Mclnerney and Lovell Stewart as Settlement Class
Counsel for the proposed Settlement Class. See Preliminary Approval Order, ECF No. 4028. We
have significant experience litigating antitrust and commodity futures class actions, including
settlements thereof; we have been actively involved in prosecuting this Action since its inception,
are familiar with its proceedings; and we have personal knowledge of matters set forth herein.

2. We respectfully submit this Declaration in support of the motions by Exchange-
Based Plaintiffs for final approval of the Settlement with Defendants Credit Suisse, Lloyds,
NatWest, Portigon, RBC, Rabobank, Norinchukin, MUFG, and UBS (the “Exchange-Based
Settlement” or “Settlement”), certification of the Settlement Class, approval of the Plan of

Distribution for allocating the proceeds of the Settlement to eligible Settlement Class Members

!'Unless otherwise defined herein, all capitalized terms shall have the meaning ascribed in the “Table of Defined
Terms.” All references to “ECF No.” herein refer to documents in the docket of the MDL Action, No. 11-MD-2262
(NRB) unless otherwise specified.
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(the “Plan of Distribution”), and an award of attorneys’ fees and payments of litigation expenses
(the “Fee and Expense Application”).

3. This Declaration is submitted in support of the Settlement and we believe is
inadmissible in any subsequent proceedings, other than in connection with the approval of the
Settlement. If the Settlement is not approved by the Court, we believe that this Declaration and
the statements contained herein are without prejudice to the Exchange-Based Plaintiffs’ position
on the merits of the Exchange-Based Action.

I INTRODUCTION

4. If approved, the proposed Settlement, consisting of a $3,450,000 cash payment,
would completely resolve the pending litigation in the Exchange-Based Action. This Settlement
brings the total settlement amount in the Exchange-Based Action to $190,450,000.2 Collectively,
the Exchange-Based settlements continue to represent the largest recovery for a “futures-only”
class asserting claims under the CEA. The Settlement, which was negotiated at arm’s length by
experienced counsel, is reasonable and appropriate and is deserving of preliminary approval by
the Court.

5. The settlement amount paid by Settling Defendants is non-reversionary; if the Court
grants final approval of the Settlement and the Settlement otherwise becomes effective and final
as defined in the Settlement, no money will be returned to the Settling Defendants regardless of
how many Settlement Class Members submit proofs of claim or are entitled to payment. Further,
the Settlement provides an immediate cash benefit to the Settlement Class while avoiding the

substantial risk, expense, and delay of seeking to take this Action to trial against Settling

2 On September 17, 2020, this Court granted Final Approval of settlements with: (i) Barclays Bank plc; (ii) Citigroup
Inc., Citibank, N.A., and Citigroup Global Markets Inc.; (iii) Deutsche Bank AG, Deutsche Bank Securities Inc., and
DB Group Services (UK) Ltd.; (iv) HSBC Bank plc; (v) JPMorgan Chase & Co. and JPMorgan Chase Bank, N.A.
and Bank of America Corporation and Bank of America, N.A.; and (vi) Société Générale. See ECF Nos. 3175-80.

2
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Defendants and seeking to obtain a litigated class. These risks include that the Settlement Class
would recover less than the amount of the Settlement Fund at trial, or nothing at all, after additional
years of litigation. We respectfully submit that the fact that Exchange-Based Plaintiffs achieved
these results despite the significant legal risks to the Exchange-Based Plaintiffs that repeatedly
manifested throughout the litigation underscores the reasonableness of the settlement.

6. Settlement Class Counsel believes that the Settlement is procedurally and
substantively fair and respectfully recommends the Court’s approval. Throughout the pendency
of this Action, Settlement Class Counsel conducted the extensive settlement negotiations on behalf
of Plaintiffs with counsel for Defendants. Kirby Mclnerney was principally responsible for
conducting the last round of negotiations with Settling Defendants while providing regular updates
to Lovell Stewart. Plaintiffs and Settlement Class Counsel had a thorough understanding of the
strengths and weaknesses of the claims asserted in the Action at the time they reached the
Settlement. During the last rounds of settlement negotiations, Kirby Mclnerney respectfully
submits that there was no collusion or preference among counsel for the Parties to the Settlement,
and on that basis Lovell Stewart agrees with this assessment. Instead, the Settlement was reached
only after extensive, hard-fought, arm’s-length negotiations that were undertaken in good faith by
experienced legal counsel for the parties. We believe the Settlement confers a substantial
immediate benefit to the Settlement Class and is eminently fair, reasonable, and adequate given
the legal hurdles and risks involved in proving liability and damages.

7. The Plan of Distribution, which is available for download and review at the
Settlement Website, provides that a Settlement Class Member who submits an acceptable Proof of
Claim will receive his, her, or its pro rata share of the “Net Settlement Fund,” i.e., the Settlement

Fund less specific court-approved fees and expenses. Specifically, the Plan provides for
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distribution of 75% of the Net Settlement Fund on the basis of pro rata “Recognized Net Loss”
and 25% on the basis of pro rata “Recognized Volume,” subject to a guaranteed minimum
payment of $20. The Plan of Distribution is substantively identical to the one previously approved
by the Court. See Section V, infra.

8. Although the deadline to file requests for exclusions and objections is not until
August 15, 2024, the initial reaction of the Settlement Class to the Settlement is favorable.
Significantly, following the distribution of approximately 12,581 Postcard Notices to potential
Settlement Class Members, no objections have been filed to date to any aspect of the Settlement,
the Plan of Distribution, or Settlement Class Counsel’s fee request. See Sections IV and V, infra.
The deadline for Settlement Class Members to file objections and requests for exclusions from the
Settlement is August 15, 2024. Id.

9. Since the inception of this litigation, Plaintiffs” Counsel has committed a substantial
amount of time and resources to this Action and have prosecuted this case on a wholly contingent
basis and by doing so, assumed the risk of an unfavorable result. See Section VI, infra. The work
performed by Plaintiffs’ Counsel is described herein as well as in individual declarations submitted
by each firm. See Section VI, infra; Exs. B-C. For the reasons set forth in these declarations and
the accompanying memorandum of law, we respectfully request that the Court award attorneys’
fees (see Section VI.A., infra), and reimburse litigation expenses (see Section VI.B., infra).

II. SUMMARY OF CLAIMS AND THE PROCEDURAL HISTORY OF THE
LITIGATION

10. On April 15, 2011, an Exchange-Based Plaintiff, FTC Capital GmbH, and its
associated entities, represented by Kirby Mclnerney, filed the first complaint in what became the
consolidated LIBOR actions. The complaint alleged that Defendants and others manipulated the

price of U.S. Dollar LIBOR (“LIBOR”) and Eurodollar futures in violation of Section 9(a) of the
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CEA, 7 U.S.C. § 13(a), agreed to fix and suppress LIBOR in violation of Section 1 of the Sherman
Antitrust Act, 15 U.S.C. § 1 (“Sherman Act”), and were unjustly enriched by such manipulation
and agreement in violation of the common law. See Class Action Complaint, F'7C Capital GmbH
et al. v. Credit Suisse Group AG et al., No. 11 Civ. 2613 (S.D.N.Y. Apr. 15, 2011), ECF No. 1.

11. On November 29, 2011, the Court consolidated all LIBOR-related class action
complaints pending before the Court. See ECF No. 66. The Court appointed Kirby Mclnerney
and Lovell Stewart as Interim Co-Lead Counsel for the Exchange-Based Plaintiffs. /d.

12. On December 22, 2011, this Court entered Pretrial Order No. 1. See ECF No. 90.
Among other things, this Order invested Interim Co-Lead Counsel with both the responsibility and
the authority to “negotiate with defense counsel with respect to settlement and other matters,” “[t]o
request that the Court approve settlements, if any, and fee awards,” and “[t]o perform such other
duties and to undertake such other responsibilities as [Interim Co-Lead Counsel] deem]s]
necessary or desirable in the prosecution of this litigation.” Id. 9 18.

13. On April 30, 2012, Plaintiffs filed their Amended Consolidated Class Action
Complaint. See ECF No. 134. It alleged that Defendants and others manipulated the LIBOR rate
and the price of Eurodollar futures and options contracts in violation of Section 9(a) of the CEA,
were liable for the manipulative acts of agents, representatives, and/or other persons acting for
Defendants under Section 2(a)(1) of the CEA, 7 U.S.C. §2(a)(1), aided and abetted violations of
Section 9(a) of the CEA, agreed to fix and suppress LIBOR in violation of the Sherman Act, and
were unjustly enriched. In particular, Exchange-Based Plaintiffs were responsible for overseeing
the development of the econometric analyses, on behalf of the Bondholder, Exchange-Based, and
OTC Plaintiffs, which the Second Circuit found persuasive evidence of antitrust conspiracy (as

described herein 9 25).
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14. On March 29, 2013, after extensive motion practice by Plaintiffs and Defendants,
the Court issued a 161-page Memorandum and Order. Therein, the Court, among other things: (1)
granted Defendants’ motion to dismiss Plaintiffs’ federal antitrust claim and unjust enrichment
claim; (2) granted Defendants’ motion to dismiss with respect to Plaintiffs’ commodity
manipulation claims based on Eurodollar futures and options contracts purchased during Period 1
(August 9, 2007 to May 29, 2008); (3) denied Defendants’ motion to dismiss with respect to
Plaintiffs’ commodity manipulation claims based on Eurodollar futures and options contracts
purchased during Period 2 (May 30, 2008 to April 14, 2009) and Period 3 (April 15, 2009 to May
2010); and (4) allowed Plaintiffs to move to amend their complaint to include allegations based on
information derived from the Barclays settlements with government agencies. See generally In re
LIBOR-Based Fin. Instruments Antitrust Litig., 935 F. Supp. 2d 666 (S.D.N.Y. 2013) (“LIBOR I"’),
ECF No. 286.

15. On August 23, 2013, after further extensive motion practice by Plaintiffs and
Defendants, the Court issued a 65-page Memorandum and Order. Therein, the Court, among other
things: (1) denied Plaintiffs’ motion to add allegations with respect to antitrust and trader-based
manipulation; (2) denied Defendants MUFG, Credit Suisse, and Norinchukin’s motion for
reconsideration without prejudice; and (3) allowed Plaintiffs to file a second amended complaint
in conformity with that Memorandum and Order, which included allowing Plaintiffs leave to name
Société Générale as a defendant. See generally In re LIBOR-Based Fin. Instruments Antitrust
Litig., 962 F. Supp. 2d 606 (S.D.N.Y. 2013) (“LIBOR IT’), ECF No. 389.

16. On September 10, 2013, Plaintiffs filed the Second Amended Consolidated Class
Action Complaint, ECF No. 407, and as corrected ECF No. 438 (“CSAC”). Notably, Plaintiffs’

CSAC materially expanded the scope of the existing claims in the MDL to allege LIBOR
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manipulation pre-dating August 2007 and trader-based manipulation based on evidence obtained
from government settlements. Exchange-Based Plaintiffs continue to be the only putative class
representatives to actively pursue such claims in the MDL. Plaintiffs’ “Period 0” trader-based
manipulation theory of liability materially enhanced claims against Defendants.

17. On October 7, 2013, after still further extensive motion practice by Defendants and
Plaintiffs, the Court issued a Memorandum and Order. Therein, the Court: (1) granted Defendants’
request for leave to file their renewed motion to dismiss Plaintiffs’ Period 2 CEA Claims; and (2)
stayed a decision on the permissible content of the CSAC until resolution of other then-pending
motions. See In re LIBOR-Based Fin. Instruments Antitrust Litig., No. 11 Md. 2262 (NRB), 2013
WL 5570424 (S.D.N.Y. Oct. 7, 2013), ECF No. 452.

18. On June 23, 2014, after even more substantial motion practice by Plaintiffs and
Defendants, the Court issued an 80-page Memorandum and Order. Therein, the Court: (1) denied
Plaintiffs’ motion for reconsideration of the Court’s August 23, 2013 Order; (2) granted Plaintiffs’
motion for leave to amend their complaint to add certain allegations of day-to-day, trader-based
manipulation; (3) denied Defendants’ motion for reconsideration of the Court’s holding that
Plaintiffs had adequately pled scienter in connection with their CEA claims; and (4) granted
Defendants’ motion to dismiss Plaintiffs’ commodity manipulation claims based on Eurodollar
futures and options contracts purchased during Period 2 (May 30, 2008 to April 14, 2009). See
generally In re LIBOR-Based Fin. Instruments Antitrust Litig., No. 11 Md. 2262 (NRB), 27 F.
Supp. 3d 447 (S.D.N.Y. 2014) (“LIBOR IIT’), ECF No. 568. Notably, the Court sustained certain
of Plaintiffs’ trader-based manipulation claims against Defendants Barclays and Rabobank.

19. On May 27, 2015, Plaintiffs respectfully requested that the Court reconsider its

LIBOR I and LIBOR III decisions based on the Second Circuit’s summary order in BPP Ill., LLC
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v. Royal Bank of Scotland Grp. PLC, 603 F. App’x 57 (2d Cir. 2015) (“BPP II) as it related to
the timeliness of portions of Plaintiffs’ CEA claims. See ECF No. 1142. On September 30, 2015,
Plaintiffs renewed their request for reconsideration and in the alternative sought interlocutory
review of the Court’s In re LIBOR-Based Fin. Instruments Antitrust Litig., No. 11 Md. 2262 (NRB),
2015 WL 4634541 (S.D.N.Y. Aug. 4, 2015) (“LIBOR IV”’), ECF No. 1164, statute of limitations
analysis as it related to the CEA claims. See ECF No. 1214. On October 29, 2015, the Court
denied Plaintiffs’ request for reconsideration of LIBOR I and LIBOR III and in the alternative for
interlocutory review. See ECF No. 1229.

20. On January 16, 2015, certain Defendants, including Credit Suisse, Lloyds, NatWest,
Portigon, RBC, Rabobank, Norinchukin, and MUFG, moved to dismiss Plaintiffs’ CEA
suppression claims for lack of personal jurisdiction. See ECF No. 966.

21. On June 29, 2015, Plaintiffs submitted a letter motion requesting leave to file
Plaintiffs’ [Proposed] Third Amended Complaint (“PTAC”). See ECF No. 1159. In this complaint,
Plaintiffs relied heavily on cooperation material provided pursuant to the “icebreaker” Barclays
Settlement to develop allegations against new Defendants, including RBC Capital Markets, LLC,
and strengthen existing allegations against NatWest and RBC.

22. On November 3, 2015, after further extensive motion practice by Defendants and
Plaintiffs, the Court issued a 67-page Memorandum and Opinion that, among other things, granted
in part and denied in part Defendants’ motion to dismiss for lack of personal jurisdiction.
Specifically, the Court granted certain foreign defendants’ motion to dismiss on jurisdictional
grounds. See In re LIBOR-Based Fin. Instruments Antitrust Litig., No. 11 Md. 2262 (NRB), 2015

WL 6696407 (S.D.N.Y. Nov. 3, 2015) (“LIBOR V), ECF No. 1234.
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23. On January 29, 2016, Rabobank filed a pre-motion letter concerning a proposed
motion to strike Plaintiffs’ class action allegations insofar as they related to trader-based
manipulation claims. See ECF No. 1308. On May 13, 2016, after further extensive motion
practice by Rabobank and Plaintiffs, the Court issued a Memorandum and Order that, among other
things, denied Rabobank’s request to file a motion to strike class allegations from Plaintiffs’
complaint. ECF No. 1408.

24. On April 15, 2016, the Court issued a Memorandum and Order granting Plaintiffs’
leave to file the PTAC within the confines of the Order. See In re LIBOR-Based Fin. Instruments
Antitrust Litig., No. 11 Md. 2262 (NRB), 2016 WL 1558504, at *8-11 (S.D.N.Y. Apr. 15, 2016),
ECF No. 1380. In particular, the Court sustained trader-based manipulation allegations against
Deutsche Bank. Furthermore, in this opinion, the Court also articulated class standing
requirements for episodic trader-based manipulation claims against specific Defendants and
dismissed persistent suppression claims with respect to certain Defendants, including Credit Suisse,
Lloyds, Portigon, Norinchukin, and MUFG for failure to allege a prima facie case of personal
jurisdiction.

25. On May 23, 2016, the Second Circuit vacated the Court’s ruling in LIBOR I,
reinstated Exchange-Based Plaintiffs’ antitrust claim, and remanded the case for further
proceedings. See Gelboim v. Bank of Am. Corp., 823 F.3d 759 (2d Cir. 2016). Subsequently, all
remaining Defendants, including Credit Suisse, Lloyds, NatWest, Portigon, RBC, Rabobank,
Norinchukin, MUFG, and UBS, sought to dismiss Exchange-Based Plaintiffs’ antitrust claim on
antitrust standing grounds, and certain Defendants sought to dismiss Exchange-Based Plaintiffs’

antitrust claims on personal jurisdiction grounds.
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26. On June 17, 2016, the Court issued an Order denying a stay of class action
discovery because of the pendency of the anticipated motions to dismiss. See ECF No. 1461.
Plaintiffs subsequently engaged in extensive review of discovery materials previously produced to
government regulators by Defendants.

27. On December 2, 2016, C2 Capital Management, LLC (“C2C”), represented by
Plaintiffs’ Counsel, sought leave to intervene as of right or, in the alternative, through permissive
intervention, as an additional named Exchange-Based Plaintiff. See ECF No. 1659. In accord
with the Court’s April 15, 2016 Order, C2C’s intervention as an additional named plaintiff would
benefit the class by ensuring an additional class representative whose trades covered substantial
portions of the class period. Id.

28. On December 20, 2016, the Court granted in part Defendants’ motion to dismiss
the antitrust claims for lack of antitrust standing and granted certain Defendants’ motion to dismiss
the antitrust claims with respect to personal jurisdiction. See In re LIBOR-Based Fin. Instruments
Antitrust Litig., No. 11 Md. 2262 (NRB), 2016 WL 7378980 (S.D.N.Y. Dec. 20, 2016) (“LIBOR
Vr’), ECF No. 1676. In particular, Plaintiffs’ antitrust claims against Credit Suisse, Lloyds,
NatWest, Portigon, RBC, Rabobank, Norinchukin, MUFG, and UBS were dismissed pursuant to
this order.

29. On January 13, 2017, Plaintiffs sought leave to file a [Proposed] Fourth Amended
Complaint in light of the Second Circuit’s Gelboim decision and this Court’s ruling in LIBOR V1.
ECF No. 1726. On April 20, 2017, after further motion practice, the Court issued a Memorandum
and Order granting Plaintiffs’ request for leave to file their proposed Fourth Amended Complaint
within the confines of the Order, while denying the request of C2C for leave to intervene, as well

as Plaintiffs’ motion for reconsideration of LIBOR VI. See ECF No. 1859. In accordance with the
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April 20, 2017 Order, Plaintiffs filed their Fourth Amended Complaint on September 29, 2017
which conformed to the Court’s prior rulings and supplemented Plaintiffs’ efficient enforcer
analysis. See ECF Nos. 2292, 2294.

30. On March 24, 2017, Plaintiffs asked the Court for leave to file a motion pursuant
to Rule 54(b) to certify as a partial final judgment the Court’s orders in Exchange-Based Plaintiffs’
case dismissing Plaintiffs’ persistent suppression claims on personal jurisdiction grounds against
certain foreign Defendants based on claims arising under the CEA and antitrust law.> See ECF
No. 1828. In an Order dated May 3, 2017, the Court suggested that Plaintiffs submit a proposed
Rule 54(b) order. See ECF No. 1896.

31. On May 2, 2017, Plaintiffs submitted their motion to certify this action as a class
action for their antitrust and CEA claims against the remaining non-settling defendants. See ECF
Nos. 1885, 1890-91. The motion was fully briefed by the parties.

32.  Following this Court’s judgment dismissing the 2011 Schwab Plaintiffs action in
its entirety, filed on April 27, 2017, ECF No. 1877, Plaintiffs submitted a proposed Rule 54(b)
order on May 16, 2017. See ECF No. 1922.

33, In an Order dated June 8, 2017, the Court advised those plaintiffs who had
previously sought an order entering partial final judgment of LIBOR VI, and who were identified
in the appendix to the June 8, 2017 Order, to revise their proposed orders to parallel the wording
of the OTC Plaintiffs’ order. See ECF No. 1962.

34, On June 19, 2017, Plaintiffs submitted a revised proposed amended Rule 54(b)

order. See ECF No. 1986.

3 See LIBOR V, 2015 WL 6696407, at *19-20 (dismissing persistent suppression CEA claims against certain Foreign
Defendants on personal jurisdiction grounds); LIBOR VI,2016 WL 7378980, at *2-13 (dismissing Foreign Defendants
on personal jurisdiction grounds on remand of antitrust claims).
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35. On June 26, 2017, the Court entered an Order for Entry of Partial Final Judgment
dismissing Plaintiffs’ antitrust claims against Defendants Credit Suisse, Lloyds, NatWest, Portigon,
RBC, Rabobank, Norinchukin, MUFG, and UBS on personal jurisdiction grounds for the reasons
given in LIBOR VI. See ECF No. 1989.

36. On October 11, 2017, Plaintiffs filed their letter motion for preliminary approval of
four separate settlements with: (i) Barclays Bank plc;* (ii) Citigroup Inc., Citibank, N.A., and
Citigroup Global Markets Inc.; (iii) Deutsche Bank AG, Deutsche Bank Securities Inc., and DB
Group Services (UK) Ltd.; and (iv) HSBC Bank plc. See ECF No. 2307-1.

37. On December 12, 2017, Plaintiffs filed their motion for an order preliminarily
approving a plan of distribution for the settlements with Barclays, Citi, Deutsche Bank and HSBC.
See ECF Nos. 2365, 2383-85.

38. On February 28, 2018, the Court issued a Memorandum and Order denying
Plaintiffs’ motion for class certification (the “February 28, 2018 Order”). See In re LIBOR-Based
Fin. Instruments Antitrust Litig., 299 F. Supp. 3d 430 (S.D.N.Y. Feb. 28, 2018) (“LIBOR VII),
ECF No. 2452.

39. On March 16, 2018, Plaintiffs filed a FED. R. C1v. P. 23(f) petition for permission
to appeal the February 28, 2018 Order (the “March 16, 2018 Petition”) with the Second Circuit.
See Motion for Leave to Appeal, In re LIBOR-Based Fin. Instruments Antitrust Litig., No. 18-728
(2d Cir. Mar. 16, 2018), ECF No. 1. On March 26, 2018, Defendants UBS AG and Rabobank

filed an answer to the March 16, 2018 Petition. See Opp. to Motion for Leave to Appeal, In re

4On December 2, 2014, the Court granted preliminary approval of the Barclays Settlement. See In re LIBOR-Based
Fin. Instruments Antitrust Litig., No. 11 Md. 2262, 2014 WL 6851096 (S.D.N.Y. Dec. 2, 2014), ECF No. 861.
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LIBOR-Based Fin. Instruments Antitrust Litig., No. 18-728 (2d Cir. Mar. 26, 2018), ECF Nos. 20-
21.

40. On April 2, 2018, Plaintiffs filed their reply in support of the March 16, 2018
Petition. See Reply Br., In re LIBOR-Based Fin. Instruments Antitrust Litig., No. 18-728 (2d Cir.
Apr. 2, 2018), ECF No. 56.

41. On June 18, 2018, the Court held a settlement conference during which the Court,
inter alia, made recommendations and asked questions about the contents of the proposed plan of
distribution. Further, the Court requested that Plaintiffs implement revisions to the proposed plan
of distribution. See ECF No. 2633.

42. On September 7, 2018, Plaintiffs filed their letter motion for preliminary approval
of a settlement with defendants JPMorgan Chase & Co. and JPMorgan Chase Bank, N.A., and
Bank of America Corporation and Bank of America, N.A. See ECF No. 2728-1.

43, Additionally, on September 7, 2018, Plaintiffs filed their motion for an order
preliminarily approving Plaintiffs’ (1) notice program for settlements with Defendants BOA,
Barclays, Citi, Deutsche Bank, HSBC, and JPMorgan; and (2) amended plan of distribution. See
ECF No. 2729-1. This submission included Plaintiffs’ redlined amended plan of distribution
responding to the Court’s comments and suggestions from the June 18, 2018 settlement conference.
See ECF No. 2729-6.

44, On November 6, 2018, following oral argument in the Second Circuit in support of
Plaintiffs’ March 16, 2018 Petition, the Second Circuit denied Plaintiffs’ Rule 23(f) petition
because “an immediate appeal is not warranted.” Order at 2, In re LIBOR-Based Fin. Instruments

Antitrust Litig., No. 18-728 (2d Cir. Nov. 6, 2018), ECF No. 83.
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45. On March 25, 2019, the Court issued a lengthy opinion involving multiple related
cases. See In re LIBOR-Based Fin. Instruments Antitrust Litig., No. 11 Md. 2262 (NRB), 2019
WL 1331830 (S.D.N.Y. Mar. 25, 2019) (“LIBOR VIII’), ECF No. 2837.

46. On April 16, 2019, the Court sent a letter concerning Plaintiffs’ redlined amended
plan of distribution. The Court pointed out the denial of the Rule 23(f) petition by the Second
Circuit, and the findings made in LIBOR VII about the unreliability of Plaintiffs’ experts and the
reliability of Defendants’ experts. See ECF No. 2853. Noting the use in the prior proposed plan
of net loss as one of the metrics of compensation, the Court posed various questions, including
whether all the settlement monies could or should be distributed by means of the net loss method.
Id. On May 24, 2019, Plaintiffs responded to the Court’s questions. See ECF No. 2875.

47. On August 12, 2019, Plaintiffs filed their motion for an order preliminarily
approving a Revised Plan of Distribution. See ECF Nos. 2954-57.

48. On September 4, 2019, the Court granted Plaintiffs’ motion for preliminary
approval of the Revised Plan of Distribution. See ECF No. 2973.

49. On January 23, 2020, Plaintiffs filed their motion for an order preliminarily
approving the settlement with SG. See ECF No. 3023.

50. On March 2, 2020, the Court granted preliminary approval of Plaintiffs’ settlements
with BOA, Barclays, Citi, Deutsche Bank, HSBC, JPMorgan, and SG. See ECF No. 3038.

51. On August 13, 2020, Plaintiffs filed their motion for final approval of the class
action settlements with BOA, Barclays, Citi, Deutsche Bank, HSBC, JPMorgan, and SG. See ECF

No. 3141.
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52. On September 17, 2020, the Court held a fairness hearing in connection with
Plaintiffs’ motion for final approval of the class action settlements with BOA, Barclays, Citi,
Deutsche Bank, HSBC, JPMorgan, and SG.

53. On September 17, 2020, the Court entered final judgment and final approval of the
class action settlements with BOA, Barclays, Citi, Deutsche Bank, HSBC, JPMorgan, and SG. See
ECF Nos. 3175-80.

54. On December 30, 2021, the Second Circuit vacated in part the Court’s ruling in
LIBOR V and reinstated Exchange-Based Plaintiffs’ antitrust claim against Defendants Credit
Suisse, Lloyds, NatWest, Portigon, RBC, Rabobank, Norinchukin, MUFG, and UBS. See Schwab
Short-Term Bond Mkt. Fund v. Lloyds Banking Grp. plc, 22 F.4th 103 (2d Cir. 2021), cert. denied,
142 S. Ct. 2852 (2022).

55. On September 6, 2022, Plaintiffs filed a stipulation and proposed order dismissing
without prejudice all claims against certain Defendants, substituting certain Defendants, and
proposing to file a Fifth Amended Consolidated Class Action Complaint. See ECF No. 3508.

56. On September 7, 2022, Plaintiffs filed their Fifth Amended Consolidated Class
Action Complaint. See ECF No. 3510.

57. On February 27, 2023, Plaintiffs filed a letter-motion requesting a pre-motion
conference concerning Plaintiffs’ motion for class certification against previously dismissed
Defendants Credit Suisse, Lloyds, NatWest, Portigon, RBC, Rabobank, Norinchukin, MUFG, and
UBS. See ECF No. 3638. On April 24, 2023, the Court denied Plaintiffs’ letter-motion requesting

a pre-motion conference concerning Plaintiffs’ motion for class certification. See ECF No. 3658.
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58. On September 7, 2023, Plaintiffs filed a motion authorizing Plaintiffs to distribute
the BOA, Barclays, Citi, Deutsche Bank, HSBC, JPMorgan, and SG Net Settlement Funds to
Claimants and reimburse the Claims Administrator. See ECF No. 3723.

59. On October 24, 2023, the Court authorized Plaintiffs to distribute the BOA,
Barclays, Citi, Deutsche Bank, HSBC, JPMorgan, and SG Net Settlement Funds to Claimants and
reimburse the Claims Administrator. See ECF No. 3840. The distribution of the Net Settlement
Funds is ongoing.

60. On April 9, 2024, Plaintiffs filed a motion seeking preliminary approval of the
Settlement. See ECF No. 4006. On April 26, 2024, the Court entered an order: (1) preliminarily
approving settlement with Defendants Credit Suisse AG, Lloyds Bank plc, Bank of Scotland plc,
Natwest Markets plc, Portigon AG, Westdeutsche Immobilienbank AG, Royal Bank of Canada,
RBC Capital Markets, LLC, Codperatieve Rabobank U.A., The Norinchukin Bank, MUFG Bank,
Ltd., and UBS AG; (2) conditionally certifying the Settlement Class; (3) appointing Settlement
Class Counsel; (4) approving Claims Administrator and Escrow Agent; (5) approving Notice
Program; (6) preliminarily approving Plan Of Distribution; and (7) scheduling a Fairness Hearing.
See ECF No. 4028.

III. THE SETTLEMENT NEGOTIATIONS

61.  Inthe thirteen-year pendency of the Exchange-Based Plaintiffs’ Action, Settlement
Class Counsel undertook extensive legal and factual analyses of the Exchange-Based Plaintiffs’
claims. Settlement Class Counsel have reviewed transcripts of LIBOR-related material, analyzed
discovery (which consisted of documents previously produced by each of the Defendants to
government regulators), and worked in depth with consulting and testifying experts. As a result,
Settlement Class Counsel were well-informed of the facts and issues concerning liability and

damages and the relative strengths and weaknesses of each side’s litigation position.
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62. Plaintiffs’ Settlement with Credit Suisse, Lloyds, NatWest, Portigon, RBC,
Rabobank, Norinchukin, MUFG, and UBS is the eighth and final settlement by Exchange-Based
Plaintiffs in the litigation following its settlements with Defendants BOA, Barclays, Citi, Deutsche
Bank, HSBC, JPMorgan, and SG. If approved, the proposed Settlement, consisting of a
$3,450,000 cash payment, would completely resolve the pending litigation in the Exchange-Based
Action.

63. The Settlement is the culmination of extremely hard-fought, arm’s-length
negotiations by counsel highly experienced in complex antitrust matters and was reached
following renewed settlement discussions that spanned several months, after prior attempts to
resolve claims with individual Settling Defendants failed.

64.  Inpreparation for and during the pendency of settlement negotiations with Settling
Defendants, Exchange-Based Plaintiffs’ Counsel, inter alia, reviewed documents produced by the
Settling Defendants and compiled evidence relating to Settling Defendants.

65. That investment of attorney time ensured Class Counsel were well prepared to
pursue Exchange-Based Plaintiffs’ claims against Settling Defendants and to advance settlement
negotiations with Settling Defendants.

66. On January 30, 2024, counsel for Plaintiffs and for Credit Suisse, Lloyds, NatWest,
Portigon, RBC, Rabobank, Norinchukin, MUFG, and UBS advised the Court of the Settlement
subject to further documentation. Subsequently, counsel for the settling parties negotiated the
remaining terms of the Settlement Agreement.

67. The Stipulation, which was executed by the parties on April 8, 2024, reflects the
terms of the Settlement, including a settlement amount of $3,450,000 and the scope of the release

of claims. See ECF No. 4011-1.
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68.  Atall times, both sides vigorously negotiated their respective positions. Exchange-
Based Plaintiffs’ Counsel were well-informed of the facts and issues concerning liability and
damages and the relative strengths and weaknesses of each side’s litigation position.

69. The aggregate Settlement Fund, minus fees and expenses awarded by the Court,
will be available to be distributed to eligible members of the Exchange-Based Settlement Class.
The settlement amount paid by Settling Defendants is non-reversionary; if the Court grants final
approval of the Settlement and the Settlement otherwise becomes effective and final as defined in
the Settlement, no money will be returned to Settling Defendants, regardless of how many
Settlement Class Members submit proofs of claim or are entitled to payment.

IV.  EXECUTING THE COURT’S PRELIMINARY APPROVAL ORDER RELATING
TO CLASS NOTICE

70.  Pursuant to the Preliminary Approval Order, Settlement Class Counsel and the
Court-approved Settlement Administrator, A.B. Data, Ltd. (“A.B. Data”) implemented a notice
program whereby notice was given to potential Settlement Class Members by mail and publication.

71. The Court-approved Notice disclosed, among other things, the following
information to Settlement Class Members: (1) the $3,450,000 million aggregate Settlement Fund;
(2) that the Plan of Distribution was available on the Settlement Website; (3) that Settlement Class
Counsel would apply for an award of attorneys’ fees in an amount not to exceed one third of the
Settlement Fund and reimbursement for litigation costs and expenses incurred, and that any
Settlement Class Member could object to the requested fees and expenses; (4) that requests for
exclusion from the Settlement must be mailed to the Settlement Administrator postmarked no later
than August 15, 2024; (5) that objections to the Settlement, Plan of Distribution, or the Fee and
Expense Application must be received and filed (not simply postmarked) no later than August 15,

2024; and (6) that the deadline for filing new or revised Claim Forms is October 21, 2024. In
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addition, the Notice explained that if a Settlement Class Member previously submitted a valid
claim in the Prior Settlements, they did not need to submit another Proof of Claim to participate in
this Settlement unless they wished to amend their claim.

72.  Annexed hereto as Exhibit A is the Declaration of Jack Ewashko on Behalf of A.B.
Data, Ltd. Regarding Notice and Claims Administration for Exchange-Based Plaintiffs’ Class
Action Settlement with the Settling Defendants (the “Ewashko Decl.”). Pursuant to the Court-
approved notice program, A.B. Data mailed by first-class mail, in the aggregate, 12,581 Postcard
Notices to potential Settlement Class Members (9 8-10). In addition, the Ewashko Declaration
describes, inter alia, A.B. Data’s efforts in providing publication notice (9 11-12), updating and
maintaining the Settlement website (9 13-16), and responding to Settlement Class Members’
inquiries (9 14, 17-18).

73. As of July 30, 2024 (the date of execution of the Ewashko Declaration), no
additional requests for exclusion had been received. See Ewashko Decl. q 20; § 8, supra; and
Exhibit B to the Supplemental Declaration of Steven Straub on Behalf of A.B. Data, Ltd.
Regarding Objections and Requests for Exclusion dated September 10, 2020, ECF No. 3171-1.
To date, no objections to the Settlement, the Plan of Allocation, or the maximum amounts listed
in the Notice that Settlement Class Counsel would seek for an award of attorneys’ fees and
reimbursement of litigation expenses, have been entered on this Court’s dockets or have otherwise
been received by Settlement Class Counsel. Ewashko Decl. § 19. Settlement Class Counsel will
file reply papers on August 29, 2024 to address any additional requests for exclusion and any

objections that may be received.
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V. THE PLAN OF DISTRIBUTION

74. The Plan of Distribution is substantively identical to the previously approved
Corrected Plan of Distribution in connection with the prior Exchange-Based Settlements and found
by the Court as fair and adequate.’> See ECF Nos. 3175-80.5

75. By way of summary, the payment methods employed by the Plan of Distribution
have been previously approved in prior futures contract price manipulation litigation and have a
rational basis. The Plan of Distribution provides each Authorized Claimant his, her, or its pro rata
share of the Net Settlement Fund. Specifically, the Plan of Distribution provides for distribution
of 75% of the Net Settlement Fund on the basis of pro rata “Recognized Net Loss” and 25% on
the basis of pro rata “Recognized Volume,” subject to a guaranteed minimum payment of $20.
See ECF No. 4012-7.

76.  As noted above, 12,581 copies of the Postcard Notice, which indicates that a copy
of the Plan of Distribution is available on the Settlement Website, have been disseminated. See
Ewashko Decl. 49 8-10 and Ex. A. The Plan of Distribution is posted on the Settlement Website.
Id. 4 13. To date, no objections to the Plan of Distribution have been received. Id. 9 19.

VI. PLAINTIFFS’ COUNSEL’S APPLICATION FOR AN AWARD OF ATTORNEYS’
FEES AND REIMBURSEMENT OF EXPENSES

77. For their efforts on behalf of the Settlement Class, Plaintiffs’ Counsel seek an award
of attorneys’ fees to compensate them for the services they have rendered on behalf of the

Settlement Class. See Section VI.A., infra. Plaintiffs’ Counsel also requests reimbursement of

5 The Plan of Distribution was formulated by experienced counsel with the assistance of nationally recognized
mediator, Kenneth Feinberg, Esq., and implemented the revisions that the Court proposed during the June 18, 2018
conference. See ECF No. 2729-3 at 4-5.

® A single objector previously objected to the Revised Plan of Distribution, arguing that the Net Settlement Fund
should be distributed equally between Recognized Net Loss and Recognized Volume. See ECF No. 3171-1 at 5-8
(Objection to the Plan of Distribution). The Court overruled the objection and approved the Revised Plan of
Distribution. See ECF Nos. 3175-80.
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expenses incurred in connection with the prosecution of this Action in the amount of $135,349.19.
See Section VI.B., infra.

A. Plaintiffs’ Counsel’s Fee Request

78.  During the period between August 13, 2020 and July 26, 2024, Settlement Class
Counsel committed a substantial amount of time and resources to this Action and have prosecuted
this case on a wholly contingent basis and by doing so, assumed the risk of an unfavorable result.
As described below, Plaintiffs’ Counsel’s Fee Request seeks reimbursement of time and expenses
incurred during the period between August 13, 2020 and July 26, 2024. The work performed by
Settlement Class Counsel is described above as well as in the attached individual declarations
submitted by Kirby Mclnerney and Lovell Stewart. Plaintiffs’ Counsel seek an award of attorneys’
fees in the amount of 30% of the remainder of the Settlement Fund minus the amount of the
reimbursement ordered by the Court of Counsel’s litigation expenses, to compensate them for the
services they have rendered on behalf of the Settlement Class.

79.  Annexed hereto as Exhibit B is the Declaration of David E. Kovel in Support of
Interim Co-Lead Counsel’s Motion for an Award of Attorneys’ Fees and Reimbursement of
Litigation Expenses Filed on Behalf of Kirby Mclnerney LLP with Exhibits 1 (lodestar report), 2
(litigation expenses report), and 3 (firm resume).

80.  Annexed hereto as Exhibit C is the Declaration of Benjamin M. Jaccarino in
Support of Interim Co-Lead Counsel’s Motion for an Award of Attorneys’ Fees and
Reimbursement of Litigation Expenses Filed on Behalf of Lovell Stewart Halebian Jacobson LLP
with Exhibits 1 (lodestar report), 2 (expenses report), and 3 (firm resume).

81. Based upon the foregoing declarations, we make the following statements as
summaries. Between August 13, 2020 and July 26, 2024, Plaintiffs’ Counsel devoted a total of

1,354.96 hours in the prosecution of this Action, for a total lodestar of $1,135,700.95. As set forth
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herein and by the lodestar reports of Class Counsel, attached hereto as Ex. 1 in each of Plaintiffs’
Counsel’s attached declarations (Exs. B-C), Class Counsel has devoted a significant amount of
time in the prosecution of this Action.

82.  During the period of August 13, 2020 to July 26, 2024, for attorneys and
professional support staff who billed five or more hours to the Action, the total number of hours
expended by Plaintiffs’ Counsel is 1,354.96 hours. The total lodestar is $1,135,700.95, consisting
of $1,079,913.45 for attorneys’ time and $55,787.50 for professional support staff time. See Table
1, infra. The requested fee of $994,395.24 (or 30% of the Settlement Fund less total expenses of
$135,349.19) results in a multiplier of 0.88 to Plaintiffs’ Counsel’s total submitted lodestar of
$1,135,700.95.

83.  Plaintiffs’ Counsel restricted time submitted to the period between August 13,2020
and July 26, 2024, inclusive. Plaintiffs’ Counsel do not seek fees in connection with work
performed in connection with (i) securing approval of the Prior Settlements and (ii) work
exclusively performed to facilitate the administration and distribution of the Prior Settlements. In
addition, time expended on Settlement Class Counsel’s application for attorneys’ fees and
reimbursement of litigation expenses has also been excluded. Each firm also reviewed its time
and expenses for accuracy, necessity, and reasonableness. As a result of this review, reductions
were made to both time and expenses in the exercise of billing judgment. See 43 in each of
Plaintiffs’ Counsel’s attached declarations (Exs. B-C).

84. In addition, as set forth in their declarations, Plaintiffs’ Counsel’s lodestar figures
are based upon the firms’ current billing rates (subject to annual increases), and do not include
charges for expense items. For personnel who are no longer employed by the firm, the lodestar

calculation is based on the billing rates for such personnel in his or her final year of employment
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by the firm (and capped at the reduced document-review rate). The declarants from each firm
comprising Plaintiffs’ Counsel attest that the hourly rates for the attorneys and professional support
staff are in line with the rates by other lawyers at law firms handling large, complex class action
litigation and/or which have been accepted in other complex or class action litigation, subject to
subsequent annual increases. Annexed hereto as Exhibit D is a table prepared by Kirby Mclnerney
in order to reflect billing rates for partners and non-partners at plaintiffs’ firms in cases involving
antitrust and other comparable complex class actions and for firms that regularly defend antitrust
and comparable class actions compiled by Settlement Class Counsel from fee applications
submitted by such firms.

85. The following chart summarizes the aggregate hours, lodestar, and expenses of
Plaintiffs’ Counsel set forth in the attached declarations. See 9 5, 7 and Exs. 1 and 2 in each of

Plaintiffs’ Counsel’s attached declarations (Exs. B-C).

TABLE 1: Plaintiffs’ Counsel’s Summary Hours, Lodestar, and Expenses
FIRM NAME HOURS LODESTAR EXPENSES
Kirby Mclnerney LLP 1,221.90 $998,860.00 $113,531.53
Lovell Stewart Halebian Jacobson 133.06 $136,840.95 $21,817.66
TOTAL: 1,354.96 $1,135,700.95 $135,349.19
86.  Based upon the attached declarations, we believe that Settlement Class Counsel’s

requested fee award is fair, reasonable, and justified, whether calculated as a percentage of the
fund or as a multiple of counsel’s lodestar.

B. Plaintiffs’ Counsel’s Litigation Expenses

87. Our statements and summaries in this section are based on the declarations set forth
in Exhibits B through C. Through the pendency of this litigation, Settlement Class Counsel have
sought to ensure that sufficient resources were dedicated to prosecuting Plaintiffs’ claims.

Plaintiffs’ Counsel advanced the litigation expenses required to pursue and complete such complex
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litigation with no guarantee of repayment. Based on the attached declarations, Plaintiffs’ Counsel
have incurred a total of $135,349.19 (or 3.92% of the Settlement Fund) in unreimbursed expenses
in connection with the prosecution of this Action. We believe these expenses were reasonably
necessary to the prosecution of this Action and are of the type that Plaintiffs’ Counsel normally
incurs in litigation and that would be reimbursed by clients under fee arrangements where the client
was paying expenses.

88. The following schedule was prepared from Exhibit 2 in each of the attached
declarations. See § 8 in each of Plaintiffs’ Counsel’s attached declarations (Exs. B-C). The
litigation expenses reflected in Exhibit 2 are the actual incurred expenses, and do not contain any

administrative charges.

TABLE 2: CUMULATIVE EXPENSES BY CATEGORY
EXPENSE CATEGORY CUMULATIVE EXPENSES
Online Legal Research $6,795.67
Document Retrieval (Including Pacer) $609.70
Document Management/Litigation Support $77,333.26
Local Travel $101.48
Meals $45.08
Experts $50,464.00
TOTAL EXPENSES $135,349.19
VII. ADDITIONAL EXHIBITS
89.  Annexed hereto as Exhibit E is a compendium of unreported cases, documents, and

transcripts, in alphabetical order by case name, cited in the accompanying final approval settlement

brief and fee brief.

VIII. CONCLUSION

90. In view of the recovery to the Settlement Class and the substantial risks of this
Action, Settlement Class Counsel respectfully submit that: the Settlement should be approved as

fair, reasonable and adequate; and the Plan of Allocation should be approved as fair and reasonable.
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91.  Plaintiffs’ Counsel respectfully seek reimbursement of litigation expenses and an
award of attorneys’ fees in the amount of 30% of the remainder of the Settlement Fund minus the

amount of the reimbursement ordered by the Court of Plaintiffs’ Counsel’s litigation expenses.
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We certify under penalty of perjury under the laws of the United States of America that

the foregoing is true and correct. Executed on August 1, 2024 in New York, New York.

/s/ David E. Kovel /s/ Christopher Lovell

David E. Kovel Christopher Lovell
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UNITED STATES DISTRICT COURT
SOUTHERN DISTRICT OF NEW YORK

IN RE LIBOR-BASED FINANCIAL Master File No. 11-md-2262 (NRB)
INSTRUMENTS ANTITRUST LITIGATION

THIS DOCUMENT RELATES TO:

METZLER INVESTMENT GmbH, et al., No. 11 Civ. 2613
Plaintiffs,
V.
CREDIT SUISSE GROUP AG, et al.

Defendants.

DECLARATION OF JACK EWASHKO ON BEHALF OF A.B. DATA, LTD.
REGARDING NOTICE AND CLAIMS ADMINISTRATION FOR EXCHANGE-BASED
PLAINTIFFS’ CLASS ACTION SETTLEMENTS WITH SETTLING DEFENDANTS

Pursuant to 28 U.S.C. §1746, 1, Jack Ewashko, declare:

1) I am a Client Services Director of A.B. Data, Ltd.’s Class Action Administration
Division (“A.B. Data”). I am over 21 years of age and am not a party to the above-captioned
action. My business address is 600 A.B. Data Drive, Milwaukee, WI 53217, and my telephone
number is 414-961-7555. 1 have personal knowledge of the facts set forth herein and, if called as
a witness, could and would testify competently thereto.

2) I submit this Declaration in order to provide the Court in the above-captioned class
action litigation (the “Action”) with information regarding the mailing of the Notice of Class
Action Settlement (“Mail Notice”), Postcard Notice, and the Summary Notice of Class Action

Settlements (“Summary Notice”) and Proof of Claim and Release (“Claim Form”), maintenance
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and updating of the settlement website, and other administrative activities for the settlement with
the Remaining Defendants (defined herein) (the “Final Settlement”) with Credit Suisse AG
(“Credit Suisse”), Lloyds Bank PLC and Bank of Scotland plc (together, “Lloyds’), NatWest
Markets plc (f’k/a The Royal Bank of Scotland plc) (“NatWest”), Portigon AG (f/k/a WestLB) and
Westdeutsche Immobilienbank AG (n/k/a Westdeutsche Immobilien Servicing AG) (together,
“Portigon”), Royal Bank of Canada and RBC Capital Markets, LLC (together, “RBC”),
Cooperatieve Rabobank U.A. (f/k/a/ Cooperatieve Centrale Raiffeisen- Boerenleenbank B.A.)
(“Rabobank”), The Norinchukin Bank (“Norinchukin), MUFG Bank, Ltd. (f’k/a The Bank of
Tokyo-Mitsubishi UFJ, Ltd.), and UBS AG (“UBS) (together, Credit Suisse, Lloyds, NatWest,
Portigon, RBC, Rabobank, Norinchukin, MUFG, and UBS are referred to as the “Remaining
Defendants™).

3) The Court appointed A.B. Data as the Claims Administrator for the prior
settlements in this Action (the “Prior Settlements”).! A.B. Data continues to administrate the Prior
Settlements in this Action.

DIRECT MAIL NOTICE

4) In connection with the Prior Settlements, on or about September 10, 2019, A.B.
Data received from Co-Lead Counsel files containing both the names and addresses of Futures
Commission Merchants (“FCMs”) that cleared and “large traders”? in LIBOR-based Eurodollar
futures or options on the Chicago Mercantile Exchange (“CME”) during the Settlement Class

Period. A.B. Data electronically processed the data received to ensure adequate address formatting

! See, e.g., “Final Judgment and Order and Final Approval of Exchange-Based Plaintiffs’ Class Action Settlement
With Citi,” In re LIBOR-Based Financial Instruments Antitrust Litigation, No. 11-md-2262 (NRB) (Sept. 17, 2020)
[ECF 3177].

2Large traders being defined as those who are required to report under Part 17 of the Commodity Futures Trading
Commission’s (CFTC) regulations. Current reporting levels are found in CFTC Regulation 15.03(b), 17 CFR §
15.03(b).
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and eliminate duplicate names and addresses. The names and addresses were then loaded to a
segregated database created for this Action (the “Notice Mailing Database”).

5) Between March 19, 2020 and May 5, 2020, Co-Lead Counsel forwarded to A.B.
Data Excel files received from BOA, Barclays, Citi, Deutsche Bank, HSBC, and JPMorgan
containing both the names and addresses of their LIBOR-based Eurodollar Transaction clients, to
the extent those names and addresses were available upon a reasonable search. For SG, between
March 23 and 27, 2020, A.B. Data received electronic files from SG Americas Securities, LLC
containing the names and addresses of clients that entered into Eurodollar futures or options on
Eurodollar futures on the CME for which Newedge served as a clearing broker. A.B. Data
electronically processed the data received to ensure adequate address formatting and eliminate
duplicate names and addresses. The names and addresses were then loaded into the Notice Mailing
Database.

6) A.B. Data maintains a database of the largest banks, brokerage houses, and clearing
firms. The names and addresses of these banks, brokerage houses, and clearing firms were also
loaded into the Notice Mailing Database.

7) A.B. Data compiled names and addresses of any additional claimants that filed
claims from the Prior Settlements. A.B. Data also compiled all of the names and addresses
referenced in 99 4-6 above and updated the Notice Mailing Database for the Final Settlement.

8) Pursuant to Paragraph 9(a) of the Order (1) Preliminarily Approving Settlements
with Defendants Credit Suisse AG, Lloyds Bank PLC, Bank of Scotland PLC, NatWest Markets
PLC, Portigon AG, Westdeutsche Immobilienbank AG, Royal Bank of Canada, RBC Capital
Markets LLC, Codperatieve Rabobank U.A., The Norinchukin Bank, MUFG Bank, Ltd., and UBS

AG; (2) Conditionally Certifying the Settlement Class (3) Appointing Settlement Class Counsel,
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(4) Approving Claims Administrator and Escrow Agent; (5) Approving Notice Program; (6)
Preliminary Approving Plan of Distribution; and (7) Scheduling a Fairness Hearing dated April
26, 2024 (the “Preliminary Approval Order”) (ECF No. 4028), A.B. Data caused 4,933 Notice
Packets and 12,529 Postcard Notices to be mailed via first-class mail, postage prepaid, to persons
and entities on the updated Notice Mailing Database. A true and accurate copy of the Notice
Packet and Postcard Notice is attached hereto as Exhibit A.

9) A.B. Data monitored the responses received from brokers and other Nominees
providing names and addresses for mailing of Postcard Notices. Through July 30, 2024, A.B. Data
mailed an additional 52 Postcard Notices. Each of the requests was responded to in a timely
manner, and A.B. Data will continue to timely respond to any additional requests received.

10) In the aggregate, 12,581 Postcard Notices were disseminated to potential
Settlement Class Members as of July 30, 2024.

MEDIA NOTICE

11)  In accordance with the Settlement Agreements and paragraphs 9(b) and (c) of the
Preliminary Approval Order for the Final Settlement, on May 20, 2024, A.B. Data caused the
Media Notice to be released via PR Newswire’s US1 National Newswire. The US1 National
Newswire reaches over 10,000 print and broadcast newsrooms and digital media websites in all
50 states and Puerto Rico. Releases on the US1 Newswire are also distributed to all the major news
agencies such as AP, Bloomberg, Reuters, and Dow Jones. A copy of the proof of publication

over PR Newswire is attached hereto as Exhibit B.

12)  On May 20, 2024, A.B. Data caused the Summary Notice to be published in The

Wall Street Journal and Investor’s Business Daily. Attached as Exhibits C and D, respectively,

are copies of the Summary Notice as it appeared in The Wall Street Journal and Investor’s

Business Daily.
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WEBSITE

13)  In accordance with the Preliminary Approval Order for the Final Settlement, on
April 26, 2024, A.B. Data updated the -case-specific settlement website,
www.USDLiborEurodollarSettlements.com. A.B. Data continues to maintain the website and
update it with information. The website lists, among other things, the exclusion, objection, and
claim filing deadlines, general information regarding the case and its current status, and provides
answers to frequently asked questions. Users of the website can file a claim online, view the
Preliminary Approval Order, the Notice, the Claim Form, Plan of Distribution and copies of other
Court documents.

14)  Additionally, the website includes an email address
(info@USDLiborEurodollarSettlements.com) for Claimants to contact A.B. Data with questions
or for any additional information. A.B. Data has responded to all inquiries to this email address
and will continue to monitor the email address throughout the settlement administration process.

15)  The website provides functionality for Class Members to submit their claims
online. Class Members can also download a copy of the Claim Form from the website.
Additionally, electronic claims filing template and instructions are available on the website for
entities such as brokers/nominees that are filing multiple Claim Forms on behalf of themselves
and/or others. The deadline for Class Members to submit a claim is October 1, 2024.

16)  As of July 30, 2024, the website has been visited 501 times.

TOLL-FREE TELEPHONE LINE

17)  In accordance with the Preliminary Approval Order for the Final Settlement, on
April 26, 2024, a case-specific toll-free number, 800-918-8964, is to be maintained (as well as a

toll-free number for non-U.S./Canada callers) with an Interactive Voice Response (“IVR”) system
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and live operators. The line is available 24 hours a day, seven days a week. Callers to the numbers
are presented with a series of choices to respond to basic questions. If callers need further help,
they have the option to be transferred to a live operator during business hours.

18) As of July 30, 2024, 13 callers have called the toll-free number, of which A.B. Data
associates have spoken with 3 callers who opted to speak with a live operator. A.B. Data will
continue to maintain the toll-free IVR number throughout the settlement administration process.

REPORT ON OBJECTIONS AND REQUESTS FOR
EXCLUSION RECEIVED TO DATE

19)  The Notice informed Settlement Class Members that written objections must be
received and filed (not simply postmarked) by August 15, 2024. To date, A.B. Data has not
received any objections.

20)  The Notice also informed Settlement Class Members that requests for exclusion
from the Settlement Classes can be done so by submitting a written request for exclusion to
A.B. Data postmarked by August 15, 2024. To date, A.B. Data has not received any requests for
exclusion that were postmarked on or before the exclusion deadline.

21)  Pursuant to the Notice, to be valid, a Request for Exclusion must be in writing and
include:

(a) The name, address, and telephone number of the Settlement Class Member
seeking to be excluded;

(b) A signed statement that “I/we hereby request that I/we be excluded from the
proposed Exchange-Based Settlement Class in In re LIBOR-based Financial Instruments
Antitrust Litig., 11 MDL No. 2262;”

() Proof of membership in the Settlement Class. Specifically, a description of

and documentation evidencing that the Settlement Class Member’s transactions fall within
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the Settlement Class definition (including, for each transaction, the identity of the broker
(if any), the date of the transaction, the type of the transaction, the counterparty (if any),
the exchange on which the transaction occurred, any transaction identification numbers,
the rate, and the notional amount of the transactions); and
(d) The Settlement Class Member’s signature.
(e) Be mailed to the Claims Administrator at the address provided below and
postmarked no later than August 15, 2024.
22)  A.B. Data will submit a supplemental declaration following the August 15, 2024
deadline to file exclusion and objection requests that will address any exclusions or objections

received.
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I certify under penalty of perjury under the laws of the United States of America that the
foregoing is true and correct.

Executed on July 30, 2024, in Milwaukee, Wisconsin.

O

U Jack Ewashko
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EXHIBIT A
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UNITED STATES DISTRICT COURT FOR THE SOUTHERN DISTRICT OF NEW YORK

If You Transacted in Eurodollar Futures and/or Options on Eurodollar Futures on Exchanges such as

the Chicago Mercantile Exchange (“CME”)
between January 1, 2003 and May 31, 2011, inclusive (“Settlement Class Period”),

You May Be Eligible to Receive Payment of a Portion of Additional
Settlement Funds of $3.45 Million

If vou previously submitted a valid claim in the Prior Settlements,
you do not need to submit another Proof of Claim to participate in this Settlement
unless you wish to amend your claim.

This is a final settlement of a class action lawsuit involving the alleged manipulation of U.S. Dollar
LIBOR and its impact on Eurodollar Futures and/or Options on Eurodollar Futures (“Eurodollar
Futures”) that are linked to U.S. Dollar LIBOR. If approved, the proposed Settlement of $3.45 million
with the Remaining Defendants would completely resolve the pending litigation in the Exchange-Based

Action.

A United States Federal Court authorized this Notice. This is not a solicitation from a lawyer. This is
a Settlement with the Remaining Defendants — namely, Credit Suisse AG (“Credit Suisse”), Lloyds
Bank plc and Bank of Scotland plc (together, “Lloyds”), NatWest Markets plc (f’k/a The Royal Bank
of Scotland plc) (“NatWest”), Portigon AG (f/k/a WestLB) and Westdeutsche Immobilienbank AG
(n/k/a Westdeutsche Immobilien Servicing AG) (together, “Portigon”), Royal Bank of Canada and
RBC Capital Markets, LLC (together, “RBC”), Codperatieve Rabobank U.A. (f/k/a/ Codperatieve
Centrale Raiffeisen-Boerenleenbank B.A.) (“Rabobank’), The Norinchukin Bank (“Norinchukin”),
MUFG Bank, Ltd. (f’/k/a The Bank of Tokyo-Mitsubishi UFJ, Ltd.), and UBS AG (“UBS”) (together
Credit Suisse, Lloyds, NatWest, Portigon, RBC, Rabobank, Norinchukin, MUFG, and UBS are
referred to the “Remaining Defendants™) — in a class action lawsuit about the alleged price-fixing,
suppression and manipulation of the U.S. Dollar London Interbank Offered Rate (“LIBOR” or “U.S.
Dollar LIBOR”). The settlement price of Eurodollar futures directly incorporates U.S. Dollar LIBOR.

The Settlement brings the total settlement amount in the Exchange-Based Action to $190,450,000. The
Court previously granted Final Approval for settlements in this Action, which created an aggregate
Settlement Fund of $187,000,000. On October 24, 2023, the Court authorized distribution of the
aggregate Settlement Fund and the distribution process is ongoing. If the Court approves this
Settlement for $3,450,000, a separate distribution motion will be made once the claims administration
process is completed.

The lawsuit claims that the Remaining Defendants (see Question 3) unlawfully suppressed and/or
manipulated the U.S. Dollar LIBOR rates which caused the price of Eurodollar futures to be suppressed
or inflated to artificial levels, thereby causing Settlement Class Members to pay artificial prices for
Eurodollar futures during the Settlement Class Period. The Remaining Defendants deny this claim and
maintain they did nothing wrong.

You are a “Settlement Class Member” included in the Settlement, and are entitled to seek a payment,
if you transacted in any LIBOR-based Eurodollar futures and/or options on Eurodollar futures on
exchanges such as the CME at any time between January 1, 2003 and May 31, 2011, inclusive (see
Question 7). Settlement Class Members will release claims through this Settlement only against the
Remaining Defendants and their affiliated persons and entities (see Question 14).

The Settlement will pay individuals and institutions that transacted in Eurodollar futures and/or options
on Eurodollar futures between January 1, 2003 and May 31, 2011, inclusive.

QUESTIONS? CALL 1-800-918-8964 OR VISIT www.USDLiborEurodollarSettlements.com

1
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YOUR LEGAL RIGHTS AND OPTIONS IN THIS SETTLEMENT

SUBMIT A CLAIM EITHER
POSTMARKED BY MAIL or
ELECTRONICALLY FILED ON
THE SETTLEMENT WEBSITE
NO LATER THAN OCTOBER 21,
2024

This is the only way to get a payment. See Question 15.

ASK TO BE EXCLUDED BY
SUBMITTING A WRITTEN
REQUEST POSTMARKED NO
LATER THAN AUGUST 15, 2024

You will get no monetary benefits from the Settlement. This is the only option
that allows you to independently assert the claims released by this Settlement
against the Remaining Defendants about the alleged U.S. Dollar LIBOR
manipulation affecting Eurodollar futures and/or options on Eurodollar futures
that are at issue in this case. See Question 17.

OBJECT TO THE SETTLEMENT
BY SUBMITTING A WRITTEN
OBJECTION POSTMARKED BY
MAIL NO LATER THAN
AUGUST 15, 2024

If you wish to object to the Settlement, or anything else mentioned in this
Notice, you must file a written objection. See Question 22.

GO TO THE FAIRNESS
HEARING ON SEPTEMBER 5,
2024 AT 11:30 A.M., AND FILE A
NOTICE OF INTENTION TO
APPEAR NO LATER THAN
AUGUST 22, 2024

You may also request to be heard at the Fairness Hearing. See Question 26.

DO NOTHING

You will forfeit your right to get a monetary benefit from the Settlement and
give up your rights to assert claims released by these Settlement against the
Remaining Defendants about the alleged U.S. Dollar LIBOR manipulation and
its alleged impact on Eurodollar Futures that are at issue in this case.

e These rights and options—and the deadlines to exercise them—are explained in this Notice.

e The Court in charge of this case still must decide whether to approve the Settlement. Payments will not be
made unless the Court approves the Settlement, and after any appeals regarding settlement approval are

resolved.

QUESTIONS? CALL 1-800-918-8964 OR VISIT www.USDLiborEurodollarSettlements.com

2
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WHAT THIS NOTICE CONTAINS

BASIC INFORMATION 2
1. Why did I receive this Notice?
2. What is this lawsuit about?
3. Who are the Remaining Defendants in the Exchange-Based Plaintiffs’ Action?
4. Are there other LIBOR lawsuits?
5. Why is this a class action?
6. Why is there a Settlement?

WHO IS IN THE SETTLEMENT? 3
7. How do I know if I am part of the Settlement?
8. What is the London Interbank Offered Rate (“LIBOR”)?
9 Which Eurodollar futures contracts and options are covered by the Settlement?

10. What if I am not sure whether I am included in the Settlement?

THE SETTLEMENT BENEFITS ....cucoiiviiiiennnnnsencsensnnsecsesssssaces 4
11.  What does the Settlement provide?
12.  How much will my payment be?
13.  When will I receive my payment?
14.  What am I giving up by staying in the Settlement Class?

HOW TO RECEIVE A PAYMENT 6
15.  How can I receive a payment?
16.  What if my claim is rejected?

EXCLUDING YOURSELF FROM THE SETTLEMENT 6
17. How do I request exclusion from the Settlement?
18.  If I do not exclude myself, can I sue the Remaining Defendants for the same thing later?

19.  IfIexclude myself, can I still receive a payment from the Settlement?

THE LAWYERS REPRESENTING YOU 7
20. Do I have a lawyer in the case?
21.  How will the lawyers be paid?

OBJECTING TO THE SETTLEMENT 8
22. How do I tell the Court if I oppose the Settlement?
23.  What is the difference between objecting and asking to be excluded?

THE FAIRNESS HEARING 10
24.  When and where will the Court decide whether to approve the Settlement?
25. Do I have to attend the hearing?
26.  May I speak at the hearing?

GETTING MORE INFORMATION 10
27.  How do I get more information?
28.  Information for Nominees or Brokers.

QUESTIONS? CALL 1-800-918-8964 OR VISIT www.USDLiborEurodollarSettlements.com

1
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BASIC INFORMATION

1. Why did I receive this Notice?

A Court authorized this Notice because you have a right to know about the proposed Settlement with the Remaining
Defendants in this class action lawsuit and about all your options before the Court decides whether to give final approval
to the Settlement. This Notice explains the lawsuit, the Settlement, and your legal rights.

Judge Naomi Reice Buchwald of the United States District Court for the Southern District of New York is overseeing
this case. This litigation has been consolidated within /n re LIBOR-Based Financial Instruments Antitrust Litigation,
MDL No. 2262. The Settlement relates to an action referred to as the “Exchange-Based Plaintiffs’ Action” because it
involves Plaintiffs who transacted in Eurodollar Futures and options on exchanges such as the CME.

2. What is this lawsuit about?

The Exchange-Based Plaintiffs (also referred to as “Plaintiffs”) (see Question 5), who transacted in Eurodollar futures
contracts and options on Eurodollar futures (see Question 9), sued various banks (and certain of their affiliates)
(“Defendants,” see Question 3), claiming that the banks individually and collectively manipulated U.S. Dollar LIBOR
to benefit their trading positions and engaged in the suppression of LIBOR. Plaintiffs alleged that the banks’ alleged
conduct manipulated Eurodollar Futures prices to artificial levels between January 1, 2003 and May 31, 2011, inclusive.
As aresult, Exchange-Based Plaintiffs claim that they traded Eurodollar futures contracts at artificial price levels, paying
more and/or receiving less than they would have absent Defendants’ manipulation of the U.S. Dollar LIBOR rate. The
alleged manipulation of Defendants’ LIBOR submissions caused the Settlement Class to pay higher supracompetitive
prices or receive lower infracompetitive prices for Eurodollar futures contracts and options on Eurodollar futures during
the Settlement Class Period. Exchange-Based Plaintiffs brought claims under the Sherman Antitrust Act, 15 U.S.C. § 1
et seq., and Commodity Exchange Act, 7 U.S.C. § 1 ef seq. (“CEA”), against the Defendants seeking money damages.
The Court has written at least seven published opinions addressing various legal matters raised by the parties in this
lawsuit. Since the filing of the first civil LIBOR action on April 15, 2011, the Court has limited Plaintiffs’ claims in
various ways, including by dismissing portions of Plaintiffs’ antitrust claims under the efficient enforcer standard,
dismissing most foreign Defendants for lack of personal jurisdiction, and dismissing portions of Plaintiffs’ CEA claims
as untimely, based on the Court’s findings that Plaintiffs were on inquiry notice of the claims and that the two-year
statute of limitations had expired on Plaintiffs’ CEA claims in so-called “Periods 1 and 2” (August 2007 to April 14,
2009). The Court denied Plaintiffs’ motion for class certification. In its ruling, /n re LIBOR-based Fin. Instruments
Antitrust Litig. (“LIBOR VII’), 299 F. Supp. 3d 430 (S.D.N.Y. 2018), the Court denied class certification, rejected
various econometric models and opinions of Plaintiffs’ experts as to liability and damages, and ruled that Plaintiffs had
not fully satisfied the requirements of Federal Rule of Civil Procedure 23. Plaintiffs’ petition for leave to appeal the
denial of class certification under Federal Rule 23(f) was denied. Given the procedural history of this lawsuit, the
Settlement described herein may offer the best, and perhaps last, chance for Settlement Class Members to obtain
additional monetary recoveries.

The Court previously granted Final Approval for seven settlements in this Action,! which created an aggregate Settlement
Fund of $187,000,000. On October 24, 2023, the Court authorized distribution of the aggregate Settlement Fund (ECF
No. 3840) and the distribution process is ongoing. The additional and final Settlement of $3.45 million has been reached
between Exchange-Based Plaintiffs and the Remaining Defendants Credit Suisse, Lloyds, NatWest, Portigon, RBC,
Rabobank, Norinchukin, MUFG, and UBS, and that is why you are receiving this Notice. The Remaining Defendants
deny all claims asserted against them and maintain they did nothing wrong.

! On September 17, 2020, this Court granted Final Approval of settlements with: (i) Bank of America Corporation and Bank of
America, N.A. (collectively, “BOA”); (ii) Barclays Bank plc (“Barclays”); (iii) Citigroup Inc., Citibank, N.A., and Citigroup Global
Markets Inc. (collectively, “Citi”); (iv) Deutsche Bank AG, Deutsche Bank Securities Inc., and DB Group Services (UK) Ltd.
(collectively, “Deutsche Bank”); (v) HSBC Bank plc (“HSBC”); (vi) JPMorgan Chase & Co. and JPMorgan Chase Bank, N.A.
(collectively, “JPMorgan”); and; (vii) Société Générale (collectively, “Prior Settlements”). See ECF Nos. 3175-80.

QUESTIONS? CALL 1-800-918-8964 OR VISIT www.USDLiborEurodollarSettlements.com

2
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3. Who are the Remaining Defendants in the Exchange-Based Plaintiffs’ Action?

The Remaining Defendants in the Exchange-Based Plaintiffs’ Action are:

e Credit Suisse Group AG (“Credit Suisse”);

e Lloyds Bank plc and Bank of Scotland plc (together, “Lloyds™);

o NatWest Markets plc (f’/k/a The Royal Bank of Scotland plc) (“NatWest”);

e Portigon AG (f/k/a WestLB) and Westdeutsche Immobilienbank AG (n/k/a Westdeutsche Immobilien
Servicing AG) (together, “Portigon”);

¢ Royal Bank of Canada and RBC Capital Markets, LLC (together, “RBC”);

e Codperatieve Rabobank U.A. (f/k/a/ Cooperatieve Centrale Raiffeisen-Boerenleenbank B.A.) (“Rabobank™);

e The Norinchukin Bank (“Norinchukin”);

e MUFG Bank, Ltd. (f’/k/a The Bank of Tokyo-Mitsubishi UFJ, Ltd.); and

e UBS AG (“UBS”).

4. Are there other LIBOR lawsuits?

Yes. Numerous cases were filed in various courts on behalf of different entities and individuals who were allegedly
affected by the alleged manipulation of LIBOR by Defendants. Many of those cases were transferred to the U.S. District
Court for the Southern District of New York and have been consolidated as: In re LIBOR-Based Financial Instruments
Litigation, 11-MD-2262. This Settlement is made with Plaintiffs in the Exchange-Based Plaintiffs’ Action only.

5. Why is this a class action?

In a class action, one or more persons or entities called “class representatives” sue on behalf of themselves and other
persons or entities with similar claims. All of these persons or entities together are called the “class” or “class members.”
In this Settlement, the Exchange-Based Plaintiffs, Metzler Asset Management GmbH (f/k/a Metzler Investment GmbH),
FTC Futures Fund SICAV, FTC Futures Fund PCC Ltd., Atlantic Trading USA, LLC, 303030 Trading LLC, Gary
Francis, and Nathaniel Haynes, are the Class Representatives. The Exchange-Based Plaintiffs allege that all other
individuals and entities that transacted in Eurodollar futures and Eurodollar options contracts were also affected by
Defendants’ alleged manipulation of U.S. Dollar LIBOR. One court resolves the issues for all class members, referred
to herein as the Settlement Class Members, except for those who exclude themselves from the Exchange-Based
Plaintiffs’ Class.

6. Why is there a Settlement?

The Court has not decided in favor of the Exchange-Based Plaintiffs or Remaining Defendants. Having assessed a
number of relevant factors, the Exchange-Based Plaintiffs have separately agreed with Remaining Defendants to settle
the litigation. A settlement is neither an admission of liability by Remaining Defendants nor an admission of deficiencies
in their claim by Exchange-Based Plaintiffs. By agreeing to settle, the Parties avoid the costs and uncertainty of a trial,
and the Settlement Class Members will get a chance to receive compensation. The Exchange-Based Plaintiffs and their
attorneys believe the Settlement is in the best interests of all Settlement Class Members.

WHO IS IN THE SETTLEMENT?

If you received mailed notice of the Settlement or previously submitted a claim in this Action, then you may be a
Settlement Class Member. But even if you did not receive a notice, you may be a Settlement Class Member, as
described below.

QUESTIONS? CALL 1-800-918-8964 OR VISIT www.USDLiborEurodollarSettlements.com

3
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7. How do I know if I am part of the Settlement?

If you previously submitted a valid claim in the Prior Settlements, you do not need to submit another Proof of
Claim to participate in this Settlement unless you wish to amend your claim.

You are included in the Settlement as a Settlement Class Member, if you meet the definition below:

All Persons, corporations and other legal entities that transacted in Eurodollar futures and/or options on Eurodollar
futures on exchanges, including without limitation, the Chicago Mercantile Exchange, between January 1, 2003 and May
31, 2011, inclusive.

Excluded from the Settlement Class are: (i) Defendants, their employees, affiliates, parents, subsidiaries, and alleged co-
conspirators; (ii) the Releasees (as defined in the Settlement Agreement); and (iii) any Class Member who files a timely
and valid request for exclusion. Notwithstanding these exclusions, and solely for the purposes of the Settlement and the
Settlement Class, Investment Vehicles shall not be excluded from the Settlement Class solely on the basis of being
deemed to be Defendants or affiliates or subsidiaries of Defendants. However, to the extent that any Defendant or any
entity that might be deemed to be an affiliate or subsidiary thereof (i) managed or advised, and (ii) directly or indirectly
held a beneficial interest in, said Investment Vehicle during the Class Period, that beneficial interest in the Investment
Vehicle is excluded from the Settlement Class.

8. What is the London Interbank Offered Rate (“LIBOR”)?

The London Interbank Offered Rate (“LIBOR”) is the reference point for determining interest rates for financial
instruments worldwide. LIBOR rates are determined for several currencies, including the U.S. Dollar, for multiple
borrowing periods ranging from overnight to one year. They are published each business day. U.S. Dollar LIBOR is the
trimmed average of the rates at which an individual bank on the U.S. Dollar LIBOR panel could borrow funds, were it
to do so by asking for and then accepting offers in the London inter-bank market in reasonable market size, just prior to
11:00 am London time. The Settlement only involves U.S. Dollar LIBOR.

9. Which Eurodollar futures and options are covered by the Settlement?

The Settlement covers Eurodollar futures and options on Eurodollar futures transacted on exchanges, such as the CME,
during the period between January 1, 2003 and May 31, 2011, inclusive.

10. What if I am not sure whether I am included in the Settlement?

If you are not sure whether you are included in the Settlement, you may call 1-800-918-8964 with questions or visit
www.USDLiborEurodollarSettlements.com. You may also write with questions to USD Libor Eurodollar Futures
Settlements c¢/o A.B. Data, Ltd, P.O. Box 170999, Milwaukee, WI 53217-8091 or email
info@USDLiborEurodollarSettlements.com.

THE SETTLEMENT BENEFITS

11. What does the Settlement provide?

The Remaining Defendants have agreed to pay $3.45 million. The Settlement, if it receives Final Approval from the
Court, will create an additional $3.45 million Settlement Fund that will be used to pay eligible Settlement Class Members
who submit valid claims. If you previously submitted a valid claim in the Prior Settlements, you do not need to
submit another Proof of Claim to participate in this Settlement unless you wish to amend your claim. The cost to

QUESTIONS? CALL 1-800-918-8964 OR VISIT www.USDLiborEurodollarSettlements.com
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administer the Settlement, attorneys’ fees, and reimbursement of litigation costs and expenses will come out of the
Settlement Fund, if the Court approves applications for such payments from the Settlement Fund (see Question 21).
More details are in Settlement Agreement, which is available at www.USDLiborEurodollarSettlements.com.

12. How much will my payment be?

Payments from the Settlement Fund will be distributed to Eligible Class Members pro rata, after deduction of any fees,
expenses and other allowed deductions (see Question 21). Eligible Class Members are Settlement Class Members who
timely file a valid proof of claim. If you previously submitted a valid claim in the Prior Settlements, you do not
need to submit another Proof of Claim to participate in this Settlement unless you wish to amend your claim.
The distribution will be made in accordance with and pursuant to a plan of distribution (the “Plan of Distribution” or
“Plan”). A proposed Plan has been submitted to the Court in advance of the Final Approval Hearing. The proposed
Plan is enclosed with this Notice and made available at www.USDLiborEurodollarSettlements.com.

The Plan provides for three types of payments to be made to distribute the funds: 1) approximately 97% of the anticipated
net settlement funds will be distributed to Eligible Class Members based upon their net losses caused by “price
artificiality”; 2) approximately 1.1316% of the face amount of the approved settlements will be distributed based on the
net losses of each eligible Settlement Class Member from transactions which were opened and closed during specified
periods; and 3) a guaranteed minimum payment of at least $20 will be made to each eligible Settlement Class Member.
The amount of “price artificiality” with respect of certain transactions will be subject to certain discounts. Also, any
eligible Settlement Class Members who purchased and sold specific Eurodollar Futures on the same day will have no
net loss from “price artificiality” on that contract. This is because the same daily amount of “price artificiality” will apply
to both the purchase and sale leg of the transaction. Accordingly, the amount of unfavorable impact will equal the amount
of favorable impact, and there will be no net loss from artificiality related to any such transaction.

The foregoing summary is qualified in all respects by the full terms of the Plan. See enclosed Plan or see
www.USDLiborEurodollarSettlements.com.

Settlement Class Members will have the option to comment or object to any portion of the Plan at the Fairness Hearing
(see “The Fairness Hearing” below). The Settlement Agreement will remain in place if the Court rejects or alters the
proposed Plan.

13. When will I receive my payment?

Settlement Class Members who are entitled to payments will receive their payments after the Court grants final approval
to the Settlement and after any appeals relating to the Settlement is resolved. If there are appeals relating to the Settlement
or the settlement approval proceedings, resolving them can take time. Please be patient.

14. What am I giving up by staying in the Settlement Class?

Unless you exclude yourself from the Settlement Class, you will give up your right to sue Credit Suisse, Lloyds, NatWest,
Portigon, RBC, Rabobank, Norinchukin, MUFG, and UBS and their affiliated persons and entities for the claims being
resolved by the Settlement. The specific claims you are giving up against the Remaining Defendants and all related
parties are fully described in Settlement Agreement available for review at www.USDLiborEurodollarSettlements.com:
see paragraphs 1(KK), 1(LL), 1(MM), 1(XX), 11(A), and 11(B) of the Settlement Agreement. You will be “releasing”
the Remaining Defendants and all related persons and entities as described in the Settlement Agreement.

The released claims do not, however, include the following:

o Claims to enforce any of the terms of the Settlement Agreement in this case;

QUESTIONS? CALL 1-800-918-8964 OR VISIT www.USDLiborEurodollarSettlements.com
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e (Claims concerning U.S. Dollar LIBOR-based instruments such as asset swaps, collateralized debt obligations,
credit default swaps, forward rate agreements, inflation swaps, interest rate swaps, total return swaps, options,
or floating rate notes arising from or relating in any way to the conduct alleged in the OTC Plaintiffs’ Action
(No. 11 Civ. 5450 (NRB), pending in the Southern District of New York), that are not released by this final
Exchange-Based Plaintiffs’ Settlement;

e Claims concerning U.S. Dollar LIBOR-based debt securities such as government and municipal bonds, corporate
bonds, asset-based securities, mortgage-backed securities and collateralized debt obligations arising from or
relating in any way to the conduct alleged in the Bondholder Plaintiffs’ Action (No. 12 Civ. 1025 (NRB), pending
in the Southern District of New York), that are not released by this finalExchange-Based Plaintiffs’ Settlement;
or

e Any other claims that do not arise out of the factual predicate of the Exchange-Based Plaintiffs’ Action.
The Settlement Agreement, available at www.USDLiborEurodollarSettlements.com, describe the released claims and
released persons in more detail, so please read carefully. If you have any questions, you can talk to the law firms listed

in Question 20 at no cost to you. You may also speak with your own lawyer if you have questions about this Notice or
the Exchange-Based Plaintiffs’ Action.

How ToO RECEIVE A PAYMENT

15. How can I receive a payment?

To ask for a payment, you will need to complete and submit a Proof of Claim and Release Form postmarked OR
submitted electronically no later than October 21, 2024. If you previously submitted a valid claim in the Prior
Settlements, you do not need to submit another Proof of Claim to participate in this Settlement unless you wish
to amend your claim. Instructions for electronic claims submission are available at
www.USDLiborEurodollarSettlements.com. If you submit a Proof of Claim and Release Form with your contact
information, you will receive future notifications containing additional important information. You may also download
and mail your completed Proof of Claim and Release form to:

USD Libor Eurodollar Futures Settlements
c/o A.B. Data, Ltd.

P.O. Box 170999

Milwaukee, W1 53217-8091

Any claims that are not released do not qualify for payment in the Settlement (see Question 14).

16. What if my claim is rejected?

The Settlement provides a process for Settlement Class Members to contest the rejection of a claim. You will get further
details in the letter you will receive after your claim has been processed. If your claim is rejected, you may request a
review. You will need to do so in writing and submit reasons for why you are contesting the rejection, along with any
supporting documentation. If your dispute cannot be resolved, it may be presented to the Court for review. The Court’s
decision will be final and binding. More details are in the relevant Settlement Agreement, which is available at
www.USDLiborEurodollarSettlements.com.

EXCLUDING YOURSELF FROM THE SETTLEMENT

If you want to retain the right to sue Credit Suisse, Lloyds, NatWest, Portigon, RBC, Rabobank, Norinchukin, MUFG,
and UBS about the issues in the Exchange-Based Plaintiffs’ Action, and if you are willing to forgo a payment from the

QUESTIONS? CALL 1-800-918-8964 OR VISIT www.USDLiborEurodollarSettlements.com
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Settlement, then you must take steps to exclude yourself from the Settlement Class. This is called excluding yourself
and sometimes referred to as “opting out” of the Settlement Class.

17. How do I request exclusion from the Settlement?

To exclude yourself from the Settlement, you must mail a letter or other written document (“Request for Exclusion™) to
the Settlement Claims Administrator, A.B. Data, Ltd. (the “Claims Administrator”). To exclude yourself from the
Settlement, you must file a timely written Request for Exclusion.

A Request for Exclusion must:

e Be in writing;

e Be signed by you or your authorized representative;

e State your name, address, and phone number;

e Include proof of membership in the Settlement Class, specifically, a description of and documentation
evidencing your transactions that fall within the Settlement Class definition (including, for each transaction, the
identity of the broker (if any), the date of the transaction, the type of the transaction, the counterparty (if any),
the exchange on which the transaction occurred, any transaction identification numbers, the rate, and the notional
amount of the transaction;

o Include a signed statement that “I/we hereby request that I/we be excluded from the proposed Exchange-Based
Settlement Class in the /n re LIBOR-based Financial Instruments Antitrust Litigation, MDL No. 2262”; and

e Be mailed to the Claims Administrator at the address provided below and postmarked no later than August 15,
2024.

You must also provide any other information reasonably requested by the Claims Administrator. You must mail your
Request for Exclusion, postmarked no later than August 15, 2024, to USD Libor Eurodollar Futures Settlements,
EXCLUSIONS, c/o A.B. Data, Ltd., P.O. Box 170999, Milwaukee, WI 53217-8091.

18. If I do not exclude myself, can I sue any of the Remaining Defendants for the same thing later?

No. Unless you exclude yourself by the deadline stated above, you give up the right to sue any of the Remaining
Defendants for the claims that you release through this Settlement.

19. If I exclude myself, can I still receive a payment from the Settlement?

No. You will not get a payment in connection with this final Settlement in the Exchange-Based Plaintiffs’ Action if you
exclude yourself from this Settlement.

THE LAWYERS REPRESENTING YOU

20. Do I have a lawyer in the case?

The Court has appointed two law firms — Kirby Mclnerney LLP and Lovell Stewart Halebian Jacobson LLP — to
represent all Exchange-Based Settlement Class Members as “Settlement Class Counsel.” They can be contacted at:

David E. Kovel Christopher Lovell
KIRBY MCINERNEY LLP LOVELL STEWART HALEBIAN
250 Park Avenue, Suite 820 JACOBSON LLP
New York, NY 10177 500 5th Avenue - Suite 2440
New York, New York 10110

QUESTIONS? CALL 1-800-918-8964 OR VISIT www.USDLiborEurodollarSettlements.com
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You will not be charged for contacting these lawyers. If you want to be represented by your own lawyer, you may hire
one at your own expense.

21. How will the lawyers be paid?

Settlement Class Counsel will ask the Court for attorneys’ fees of up to one third of the $3,450,000 Settlement Fund, as
well as reimbursement for litigation costs and expenses. The fees and expenses awarded by the Court will be paid out of
the Settlement Funds. The Court will decide the amount of fees to award. Settlement Class Members who do not exclude
themselves from the Settlement may object to Settlement Class Counsel’s request for attorneys’ fees and reimbursement
of litigation costs and expenses (see Question 22).

OBJECTING TOTHE SETTLEMENT

22. How do I tell the Court if I oppose the Settlement?

Any member of the Settlement Class may appear at the Fairness Hearing in person or by counsel (at his, her or its own
expense) and may be heard, to the extent allowed by the Court, either in support of or in opposition to the fairness,
reasonableness, and adequacy of any or all of the proposed Settlement or any related matter (including the request for
attorneys’ fees and expenses, the Plan of Distribution or any other matter). To object to any or all of the proposed
Settlement, you must submit a letter or other written document that includes the following:

e Your name, address, and telephone number;

e A statement saying that you object to the Settlement with the Remaining Defendants Credit Suisse, Lloyds,
NatWest, Portigon, RBC, Rabobank, Norinchukin, MUFG, and UBS in the Exchange-Based Plaintiffs’ Action
in In re LIBOR-based Financial Instruments Antitrust Litigation, MDL No. 2262;

e Whether you plan to appear at the Fairness Hearing (see Question 26);

e Proof of membership in the Settlement Class, specifically, a description of and documentation evidencing your
transactions that fall within the Settlement Class definition (including, for each transaction, the identity of the
broker (if any), the date of the transaction, the type of the transaction, the counterparty (if any), the exchange on
which the transaction occurred, any transaction identification numbers, the rate, and the notional amount of the
transactions);

e The specific reasons you object to the Settlement, along with any supporting materials or documents that you
want the Court to consider; and

e Your signature.

Y our objection(s) must be mailed to the addresses listed below with a postmark no later than August 15, 2024. Persons

who have timely submitted a valid request for exclusion are not members of the Settlement Class and are not
entitled to object.

To object to the Settlement:

COURT SETTLEMENT CLASS COUNSEL | REMAINING DEFENDANTS’ COUNSEL

Hon. Naomi Reice Buchwald
Daniel Patrick Moynihan
United States Courthouse
500 Pearl St.

New York, NY 10007

David E. Kovel

Kirby McInerney LLP

250 Park Avenue, Suite 820
New York, NY 10177

AND
Christopher Lovell

On Behalf of Credit Suisse:
Joel Kurtzberg

Cahill Gordon & Reindel LLP
32 Old Slip

New York, NY 10005

On behalf of Lloyds:

QUESTIONS? CALL 1-800-918-8964 OR VISIT www.USDLiborEurodollarSettlements.com
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Lovell Stewart Halebian Marc J. Gottridge
Jacobson LLP Herbert Smith Freehills New York LLP
500 5th Avenue - Suite 2440 450 Lexington Avenue
New York, NY 10110 New York, NY 10017
On behalf of MUFG:
Christopher Viapiano
Sullivan & Cromwell LLP

1700 New York Avenue, N.W. Suite 700
Washington, DC 20006

On behalf of Norinchukin:
Andrew W. Stern

Sidley Austin LLP

787 Seventh Avenue

New York, NY 10019

On behalf of Rabobank:
David R. Gelfand
Milbank LLP

55 Hudson Yards

New York, NY 10001

On behalf of RBC:

Brian J. Poronsky

Katten Muchin Rosenman LLP
525 West Monroe Street
Chicago, IL

On behalf of NatWest:

Davis S. Lesser

King & Spalding LLP

1185 Avenue of the Americas, 34th Floor
New York, NY 10036

On behalf of Portigon:
Christopher M. Paparella
Justin Ben-Asher

Steptoe LLP

1114 Avenue of the Americas
New York, NY 10036

On behalf of UBS:

Eric J. Stock

Jefferson E. Bell

Gibson, Dunn & Crutcher LLP
200 Park Avenue

New York, NY 10166

If your objection is not postmarked by the deadline and do not include the information listed above, the objections will
not be valid and may not be considered by the Court.

QUESTIONS? CALL 1-800-918-8964 OR VISIT www.USDLiborEurodollarSettlements.com
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23. What is the difference between objecting and asking to be excluded?

Objecting is simply telling the Court that you oppose something about the Settlement. You can object only if you remain
a member of the Settlement Class and do not exclude yourself from it. Excluding yourself is telling the Court that you
do not want to be part of the Settlement Class with respect to the Settlement. If you exclude yourself from the Settlement
Class, you will forfeit any claim to payment under the Settlement and you will have no basis to object because the
Settlement no longer affect you. If you choose to exclude yourself or object to the Settlement, Court filings of exclusions
and objections will publicly reveal your identity.

THE FAIRNESS HEARING

The Court will hold a hearing (‘“Fairness Hearing”) to decide whether to approve the proposed Settlement, the proposed
Plan of Distribution, and any requests for fees and expenses. You may attend and you may ask to speak, but you do not
have to.

24. When and where will the Court decide whether to approve the Settlement?

The Court will hold the Fairness Hearing at 11:30 a.m. on September 5, 2024, at the Daniel Patrick Moynihan United
States Courthouse, Southern District of New York, 500 Pearl St., New York, NY 10007, Courtroom 21A. The Fairness
Hearing may be moved to a different location or time without additional notice, so you are advised to check
www.USDLiborEurodollarSettlements.com or call 1-800-918-8964 if you are intending to attend the hearing. At this
hearing, the Court will consider whether the Settlement, the Plan of Distribution, and any proposed fees and expenses
are fair, reasonable, and adequate. If there are objections, the Court will consider them and will listen to people who
have asked to speak at the hearing. The Court may also decide how much to pay Settlement Class Counsel. After the
hearing, the Court will decide whether to approve the Settlement. We do not know how long these decisions will take.

25. Do I have to attend the hearing?

No. Settlement Class Counsel will represent the interests of the Settlement Class at the Fairness Hearing. You or your
own lawyer are welcome to attend at your expense. If you send an objection, you do not have to come to Court to talk
about it. As long as your written objection is postmarked by August 15, 2024, the Court will consider it. You may also
have your own lawyer attend, at your expense, but it is not necessary.

26. May I speak at the hearing?

You may ask the Court for permission to speak at the Fairness Hearing. To speak at the Fairness Hearing, you must send
a letter or other written document saying that the letter or document is your “Notice of Intention to Appear” at the
Fairness Hearing in the Exchange-Based Plaintiffs’ Action in /n re LIBOR-based Financial Instruments Antitrust
Litigation, MDL No. 2262. Be sure to include your name, address, telephone number, and your signature. You must
send your “Notice of Intention to Appear” to the relevant addresses listed in Question 22, so that it is postmarked no
later than August22, 2024.

GETTING MORE INFORMATION

27. How do I get more information?

This Notice summarizes the proposed Settlement and related procedures. More details are available is in the Settlement
Agreement. You can obtain a copy of the Settlement Agreement at www.USDLiborEurodollarSettlements.com. You

QUESTIONS? CALL 1-800-918-8964 OR VISIT www.USDLiborEurodollarSettlements.com
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also may call or write to the Claims Administrator with questions regarding the Exchange-Based Plaintiffs’ Action, the
Settlements, your rights under the Settlement or the filing of claims to USD Libor Eurodollar Futures Settlements c/o
A.B. Data, Ltd., P.O. Box 170999, Milwaukee, WI 53217-8091 or call the toll-free number, 1-800-918-8964. A Proof
of Claim Form is provided with this Notice. You can obtain additional Proof of Claim and Release forms at the website,
or by calling the toll-free number, 1-800-918-8964.

28. Information for Nominees or Brokers

If, during the Settlement Class Period, you transacted in any U.S. Dollar LIBOR-based Eurodollar futures and/or options
on Eurodollar futures for the beneficial interest of a person or organization other than yourself, the Court has directed
that, WITHIN SEVEN (7) CALENDAR DAYS OF YOUR RECEIPT OF THIS NOTICE, you must either:

(a) provide to the Claims Administrator (at the below address) the name and last known address of each person or
organization for whom or which you held such U.S. Dollar LIBOR-based Eurodollar futures and/or options on
Eurodollar futures during the Settlement Class Period, and the Claims Administrator will send a copy of the
Notice to each identified beneficial owner, or

(b) request additional copies of this Notice, which will be provided to you free of charge, and within seven (7)
CALENDAR DAYS, mail the Notice directly to the beneficial owners.

You are entitled to reimbursement from the Settlement Fund of your reasonable expenses, actually incurred in connection
with the foregoing, including reimbursement of postage expense and the cost of ascertaining the names and addresses of
beneficial owners. Those expenses will be paid upon request and submission of appropriate supporting documentation.
All communications concerning the foregoing should be addressed to the Claims Administrator at the following address:

USD LIBOR EURODOLLAR FUTURES SETTLEMENT
c/o A.B. DATA, LTD.
P.0. BOX 170999
MILWAUKEE, WI 53217-8091
info@USDLiborEurodollarSettlements.com

DO NOT TELEPHONE OR WRITE THE DISTRICT COURT OR THE OFFICE OF THE CLERK OF THE
COURT REGARDING THIS NOTICE.

Dated: April 26, 2024
BY ORDER OF THE DISTRICT COURT

United States District Court
Southern District of New York

QUESTIONS? CALL 1-800-918-8964 OR VISIT www.USDLiborEurodollarSettlements.com
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UNITED STATES DISTRICT COURT
SOUTHERN DISTRICT OF NEW YORK

IN RE LIBOR-BASED FINANCIAL Master File No. 11-md-2262 (NRB)
INSTRUMENTS ANTITRUST LITIGATION

THIS DOCUMENT RELATES TO:

METZLER INVESTMENT GmbH, et al., No. 11 Civ. 2613
Plaintiffs,
V.
CREDIT SUISSE GROUP AG, et al.

Defendants.

PROOF OF CLAIM AND RELEASE
FOR THE EXCHANGE-BASED PLAINTIFFS’ SETTLEMENT WITH CREDIT SUISSE, LLOYDS,
NATWEST, PORTIGON, RBC, RABOBANK, NORINCHUKIN, MUFG, AND UBS

IF YOU PREVIOUSLY SUBMITTED A VALID PROOF OF CLAIM IN THE PRIOR SETTLEMENTS, YOU DO NOT NEED TO SUBMIT ANOTHER PROOF OF
CLAIM TO PARTICIPATE IN THIS SETTLEMENT UNLESS YOU WISH TO AMEND YOUR CLAIM.

GENERAL INSTRUCTIONS

1. To recover as a member of the Settlement Class in the above-referenced Exchange-Based Plaintiffs’ Action in the U.S. Dollar LIBOR multi-district litigation styled, /n re
LIBOR-Based Financial Instruments Antitrust Litigation, MDL No. 2262 (NRB), pending in the United States District Court for the Southern District of New York, and involving
plaintiffs who transacted in Eurodollar futures and/or options on Eurodollar futures contracts on exchanges, such as the Chicago Mercantile Exchange (“CME”), during the
period between January 1, 2003 and May 31, 2011, inclusive (“the Exchange-Based Plaintiffs’ Action”), you must complete this Proof of Claim and Release (“Proof of Claim”)
form. If you previously submitted a valid Proof of Claim in the Prior Settlements, you do not need to submit another Proof of Claim to participate in this Settlement
unless you wish to amend your claim. A summary of Exchange-Based Plaintiffs’ claims, the Settlement, and releases are set forth in the Notice. Critically, the district court
denied Exchange-Based Plaintiffs’ motion for class certification and Plaintiffs’ petition for leave to appeal the denial of class certification under Federal Rule 23(f) was denied.
Your participation in this Settlement may offer the best, and perhaps last, chance for you to receive any monetary recovery from the Exchange-Based Plaintiffs’ Action.

2. Submission of this Proof of Claim form, however, does not assure that you will share in the Net Settlement Fund.

3. You have two options for completing a Proof of Claim form:
a. You can mail your completed and signed Proof of Claim form postmarked no later than October 21, 2024, to:
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USD LIBOR EURODOLLAR FUTURES SETTLEMENT
c/o AB. DATA, LTD.
P.O. BOX 170999
MILWAUKEE, WI 53217-8091
www.USDLiborEurodollarSettlements.com

b. You can complete and submit the Proof of Claim form through the Settlement website by visiting www.USDLiborEurodollarSettlements.com. If
you previously submitted a valid Proof of Claim in the Prior Settlements, you do not need to submit another Proof of Claim to participate
in this Settlement unless you wish to amend your claim. Upon completion of the online Proof of Claim form, you will receive an acknowledgment
that your Proof of Claim has been submitted. If you choose this option and file a Proof of Claim electronically, you must file on or before October
21,2024.

4. If you are a member of the Settlement Class, then, by properly completing this Proof of Claim and furnishing the required supporting documentation, you may be entitled to
share in the proceeds from the Net Settlement Fund.

Omission of necessary information and/or supporting documents will make your claim defective so that it may be rejected, in which case you will be notified of such rejection
and given an opportunity to remedy same. You must include all trade information for transactions in Eurodollar futures contracts and/or options on Eurodollar futures contracts
during the period January 1, 2003 through May 31, 2011, inclusive (the “Settlement Class Period”) for all accounts you owned or controlled.

5. Ifyou are NOT a member of the Settlement Class DO NOT submit a Proof of Claim and Release form.

The Settlement Class is defined as all persons, corporations and other legal entities that transacted in Eurodollar futures and/or options on Eurodollar futures on exchanges, such
as the CME, between January 1, 2003 and May 31, 2011, inclusive. Excluded from the Settlement Class are: (i) Defendants, their employees, affiliates, parents, subsidiaries,
and alleged co-conspirators; (ii) the Releasees (as defined in the Settlement Agreement); and (iii) any Class Member who files a timely and valid request for exclusion.
Notwithstanding these exclusions, and solely for purposes of the Settlement and the Settlement Class, Investment Vehicles shall not be excluded from the Settlement Class
solely on the basis of being deemed to be Defendants or affiliates or subsidiaries of Defendants. However, to the extent that any Defendant or any entity that might be deemed
to be an affiliate or subsidiary thereof (i) managed or advised, and (ii) directly or indirectly held a beneficial interest in, said Investment Vehicle during the Class Period, that
beneficial interest in the Investment Vehicle is excluded from the Settlement Class.

6. If you are a member of the Settlement Class and you fail to submit a valid and timely Proof of Claim pursuant to the instructions set forth herein or fail to provide adequate
documentation of those transactions, you may be precluded from any recovery from the Net Settlement Fund. However, unless you validly exclude yourself from the Settlement
Class, you will be bound by the terms of any judgment entered in the Action whether or not you submit a Proof of Claim form.

DEFINITIONS

Capitalized terms not defined in this Proof of Claim and Release form have the same meaning as set forth in the Settlement Agreement with Defendants Credit Suisse AG (“Credit
Suisse”), Lloyds Bank plc and Bank of Scotland plc (together, “Lloyds”), NatWest Markets plc (f/k/a The Royal Bank of Scotland plc) (“NatWest”), Portigon AG (f/k/a WestLB) and
Westdeutsche Immobilienbank AG (n/k/a Westdeutsche Immobilien Servicing AG) (together, “Portigon”), Royal Bank of Canada and RBC Capital Markets, LLC (together, “RBC”),
Cooperatieve Rabobank U.A. (f/k/a Codperatieve Centrale Raiffeisen-Boerenleenbank B.A.) (“Rabobank’), The Norinchukin Bank (“Norinchukin”), MUFG Bank, Ltd. (f/k/a The Bank
of Tokyo-Mitsubishi UFJ, Ltd.), and UBS AG (“UBS”) (together Credit Suisse, Lloyds, NatWest, Portigon, RBC, Rabobank, Norinchukin, MUFG, and UBS are referred to herein as
the “Remaining Defendants™). The Settlement Agreement, in its entirety, is available at www.USDLiborEurodollarSettlements.com.
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*Eurodollar* PROOF OF CLAIM AND RELEASE THAN OCTOBER 21, 2024
Please print or type

ITEM 1 —CLAIMANT IDENTIFICATION

O Please indicate here if you are amending a claim you previously submitted in this Action. If you previously submitted a valid claim in the Prior Settlements, you do
not need to submit another Proof of Claim to participate in this Settlement unless you wish to amend your claim.

1. Please provide the following information for you and your affiliates' that transacted in Eurodollar futures contracts and/or options on Eurodollar futures at any time during
the Settlement Class Period:

Claimant Name(s) (“Claimant”):

o Individual o Corporation o Estate o Other (specify)

Name of Person Executing Claim:

Capacity of Person Executing Claim:

Claimant Address:

City: State: Zip Code:

Foreign Province: Foreign Postal Code: Foreign Country:

Claimant Daytime Phone Number:
( ) —
Claimant Social Security, Employer Identification, or Federal Tax Identification Number:

Claimant Email Address:

! “Affiliates” means any other person or entity that you control, either directly or through one or more intermediaries, or any person or entity that is controlled by or is under common control

with such intermediary person or entity.
QUESTIONS? VISIT WWW.USDLIBOREURODOLLARSETTLEMENTS.COM OR CALL TOLL FREE 1-800-918-8964 PAGE 3 OF 9
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Nature of the Claimant’s Business

If you require additional space on this or any other section of the Proof of Claim, attach an additional page to the end of the claim form. Do not submit multiple Proofs of Claim.

If you are unable to identify all transactions in Eurodollar futures contracts and/or options on Eurodollar futures contracts on exchanges such as the CME by any affiliates of yours, who,
to your knowledge, made any transactions in Eurodollar futures contracts and/or options on Eurodollar futures contracts during the Settlement Class Period, then please list below the
names of such affiliates.

If you leave the above line blank, then by executing this Proof of Claim, you are affirming that, to the best of your knowledge, you have no affiliates who made transactions in Eurodollar
futures contracts and/or options on Eurodollar futures on exchanges such as the CME during the Settlement Class Period that are not reflected in this Proof of Claim.
ITEM 2—LIST OF FUTURES COMMISSION MERCHANTS

2. Please list all futures commission merchants (“FCMs”) through which you maintained accounts wherein you traded Eurodollar futures contracts or options during the Settlement
Class Period (i.e., January 1, 2003 — May 31, 2011).

ITEM 3—LIST OF ACCOUNT NAMES AND ACCOUNT NUMBERS

3. Please provide a list of all account names and account numbers for each FCM you listed in response to “Item 2’ above wherein you traded Eurodollar futures contracts or options
contracts during the Settlement Class Period (i.e., January 1, 2003 — May 31, 2011).

ITEM 4—PROOF OF QUALIFYING TRANSACTIONS

4. Please provide proof of all transactions in Eurodollar futures contracts and/or options on Eurodollar futures contracts on exchanges such as the CME that you made during the Settlement
Class Period by, for example, enclosing photocopies of daily brokerage confirmations, monthly account statements, and other documents evidencing purchases and/or sales reflecting any
and all transactions in such Eurodollar futures contracts and/or options. Each Claimant must provide sufficient documentation to allow the Claims Administrator to determine whether a
transaction in a Eurodollar futures contract or an option on Eurodollar futures contract traded on exchanges, including without limitation, the CME, qualifies as a transaction in Eurodollar
futures contract and/or options on Eurodollar futures contract. Such documentation must reflect the date, price, and quantity of all such transactions in Eurodollar futures contracts and/or
options (see Item 6 below). It is highly likely that the most efficient method for Claimants to support their claims is to produce records reflecting all Eurodollar futures contracts
or options on Eurodollar futures contracts traded on exchanges, including without limitation, the CME during the Settlement Class Period.

You should provide proof for each and every transaction in Eurodollar futures contracts and/or options on Eurodollar futures contracts regardless of whether such transaction resulted
in a gain or a loss.

If any such documents are not in your possession, please obtain them or their equivalent from your broker or tax advisor or other sources if it is possible for you to do so.

If you have this information in an electronic form, you are strongly encouraged to submit the information electronically along with a hard copy printout of your trading records in
order to expedite the treatment of your Proof of Claim. The following formats are acceptable: ASCII, MS Excel, and MS Access.

QUESTIONS? VISIT WWW.USDLIBOREURODOLLARSETTLEMENTS.COM OR CALL TOLL FREE 1-800-918-8964 PAGE 4 OF 9
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CONTRACTS

5. The Settlement Administrator will determine each Claimant’s Net Artificiality Paid and Net Loss (as set forth in the Plan of Distribution) by analyzing each Claimant’s transactions
in Eurodollar futures contracts and/or options. Claimants are required to list each transaction in Eurodollar futures contracts and/or options in the form provided in Item 6 below. If
additional space is necessary, or if Claimants wish to use a Microsoft Excel format, please go to www.USDLiborEurodollarSettlements.com to obtain an electronic filing template.

In listing the information requested in Item 6 below, you should always use trade dates, not settlement dates. Do not average prices of separate transactions, including transactions
within a given date. It is important that you supply the information requested to the fullest extent that you are able to do so.

ITEM 6—LIST OF HOLDINGS AND TRANSACTIONS IN EURODOLLAR FUTURES CONTRACTS AND/OR OPTIONS ON EURODOLLAR FUTURES
CONTRACTS

6(a). If you purchased or sold a Eurodollar futures contract on exchanges, including without limitation, the CME, during the Settlement Class Period (i.e., January 1, 2003 — May 31,
2011), then you must provide the information set forth in the Table I below for all such transactions.

TABLE I—PURCHASE(S) AND SALE(S) OF EURODOLLAR FUTURES CONTRACTS DURING THE SETTLEMENT CLASS PERIOD

Purchase Number of Brokerage Firm and Hedging
Date of or Sale | Contract Code Contract Contracts In Account Number in Transaction?
Transaction (P/S) Month/Year Transaction Price Which Transaction Made (Yes or No)®
/ /
/ /
/ /

6(b). If you opened any positions (long or short) in Eurodollar futures contracts prior to the start of the Settlement Class Period on January 1, 2003, which were closed as a result of the
transactions identified in Table I, you must provide the information set forth below in Table II with respect to any such transactions made prior to the Settlement Class Period which were
closed during the Settlement Class Period.

TABLE II—OFFSETTING PURCHASE(S) AND SALE(S) OF EURODOLLAR FUTURES CONTRACTS PRIOR TO THE SETTLEMENT CLASS PERIOD FOR
POSITIONS CLOSED DURING THE SETTLEMENT CLASS PERIOD

Purchase Number of Brokerage Firm and Hedging
Date of or Sale | Contract Code Contract Contracts In Account Number in Transaction?
Transaction (P/S) Month/Year Transaction Price Which Transaction Made (Yes or No)
/ /
/ /
/ /

6(c). If you held any open positions (long or short) in Eurodollar futures contracts and/or options as of the end of the Settlement Class Period on May 31, 2011, as a result of the transactions
identified in Table II, you must provide the information set forth below in Table III with respect to any transactions in Eurodollar futures contracts and/or options made after the Settlement
Class Period that offset in whole or in part such open positions.

2For the purpose of this Proof of Claim form only, Hedging Transactions are defined as any offsetting exposures held or acquired by you or any of your affiliates on a designated contract
market or swap execution facility that reduce actual risks that your or any of your affiliates would otherwise face related to the change in value of assets, liabilities, and services and thus

operated as a hedge (in whole or in part) against your transaction(s) in Class Contracts listed in Item 6.
QUESTIONS? VISIT WWW.USDLIBOREURODOLLARSETTLEMENTS.COM OR CALL TOLL FREE 1-800-918-8964 PAGE 5 OF 9




Case 1:11-md-02262-NRB  Document 4098-1

Filed 08/01/24

Page 29 of 44

TABLE III—OFFSETTING PURCHASE(S) AND SALE(S) OF EURODOLLAR FUTURES CONTRACTS AFTER THE SETTLEMENT CLASS PERIOD FOR
POSITIONS HELD AS OF THE END OF THE SETTLEMENT CLASS PERIOD

Purchase Number of Brokerage Firm and Hedging
Date of or Sale | Contract Code Contract Contracts In Account Number in Transaction?
Transaction (P/S) Month/Year Transaction Price Which Transaction Made (Yes or No)
/ /
/ /
/ /

6(d). If you purchased or sold options on Eurodollar futures contracts (as defined above) during the Settlement Class Period (i.e., January 1,2003 —May 31, 2011), then you must provide

the information set forth in the Table IV below for all such transactions.
TABLE IV—PURCHASE(S) AND SALE(S) OF EURODOLLAR OPTIONS DURING THE SETTLEMENT CLASS PERIOD

Purchase . .
or Sale Call (C) Contract Hedge? Disposition and Date
Date of (P/S) or Code Contract Strike Number (Yes or (Exercised, Assigned,
Transaction Put (P) Month/Year Price of Options Option Price No) Expired, Closed)
/ /
/ /
/ /
/ /

6(e). If you purchased or sold options on Eurodollar futures contracts (as defined above) prior to the Settlement Class Period (i.e., January 1, 2003 — May 31, 2011), that were disposed
of during the Settlement Class Period, then you must provide the information set forth in the Table V below for all such transactions.

TABLE V—PURCHASE(S) AND SALE(S) OF EURODOLLAR OPTIONS PRIOR TO THE SETTLEMENT CLASS PERIOD
THAT WERE DISPOSED OF DURING THE SETTLEMENT CLASS PERIOD

Purcshzllse Call (C) Contract Hedge? Disposition and Date
Date of or Sale or Code Contract Strike Number (Yes or (Exercised, Assigned,
Transaction (P/S) Put (P) Month/Year Price of Options Option Price No) Expired, Closed)
/ /
/ /
/ /
/ /

QUESTIONS? VISIT WWW.USDLIBOREURODOLLARSETTLEMENTS.COM OR CALL TOLL FREE 1-800-918-8964
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Class Period, then you must provide the information set forth in the Table VI below for all such transactions.

TABLE VI—DISPOSITION OF EURODOLLAR OPTIONS AFTER THE SETTLEMENT CLASS PERIOD
THAT WERE PURCHASED AND SOLD DURING THE SETTLEMENT CLASS PERIOD

Purcshillse Call (C) Contract Hedge? Disposition and Date
Date of or Sale or Code Contract Strike Number (Yes or (Exercised, Assigned,
Transaction (P/S) Put (P) Month/Year Price of Options Option Price No) Expired, Closed)
/ /
/ /
/ /
/ /
6(g). For any line in which you stated Hedging Transactions in 6(a) - 6(f) above, were all of the transactions in that line Hedging Transactions? YES or NO . If your answer

is NO, please list all of your Hedging Transactions in that line that were not Hedging Transactions.

6(h). Were any of the transactions you listed in 6(a) - 6(f) above conducted by you as a “Swap Dealer”? A Swap Dealer is any person who (i) holds itself out as a dealer in swaps, (ii)
makes a market in swaps, (iii) regularly enters into swaps with counterparties as an ordinary course of business for its own account, or (iv) engages in activity causing itself to be
commonly known in the trade as a dealer or market maker in swaps. If your answer is YES, please list all of your transactions as a Swap Dealer in the space provided below.

SUBMISSION TO JURISDICTION OF COURT AND ACKNOWLEDGMENTS

The Claimant submits this Proof of Claim form under the terms of the Distribution Plan of Net Settlement Fund described in the Notice. The Claimant also submits to the jurisdiction of the
United States District Court for the Southern District of New York (the “Court”), with respect to this Proof of Claim and for purposes of enforcing the releases set forth herein, the terms of the
Settlement Agreement, and any order or judgment of the Court. The Claimant further acknowledges that he, she, or it will be bound by the terms of any judgment entered in connection with the
Settlement in the Exchange-Based Plaintiffs’ Action, including the releases set forth therein. The Claimant agrees to furnish additional information to the Settlement Administrator to support
this claim, such as additional documentation for transactions in Eurodollar futures contracts and/or options on Eurodollar futures contracts, if required to do so. The Claimant has not submitted
any claim covering the same holdings of Eurodollar futures contracts and/or options on Eurodollar futures contracts during the Settlement Class Period and knows of no other person having done
so on his, her, or its behalf.

QUESTIONS? VISIT WWW.USDLIBOREURODOLLARSETTLEMENTS.COM OR CALL TOLL FREE 1-800-918-8964 PAGE 7 OF 9
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Settlement Class Period. The Claimant expressly consents to the release to the Settlement Administrator of any and all documents reflecting the Claimant’s transactions in such Eurodollar futures
contracts and/or options that may be obtained from third parties, including, but not limited to, your brokerage firm(s) and/or the Commodity Futures Trading Commission (“CFTC”). By
executing this Proof of Claim the Claimant hereby permits the Settlement Administrator to request from the exchange, including without limitation, the CME, the Claimant’s account and relevant
trade information prior to receiving a payment from the Net Settlement Fund.

The Claimant certifies that reasonable efforts have been made to locate all information requested in Items 1-6 above and that all information supplied in connection with this Proof of Claim is
true, correct, and complete.

The Claimant understands that the information provided herein is subject to verification and the Claimant agrees to cooperate in any such verification including by furnishing additional
information to support this claim and by assisting the Settlement Administrator if requested to do so.

The Claimant understands that the Settlement Administrator will determine the adequacy of the Claimant’s Proof of Claim and supporting documentation.

RELEASES AND WARRANTIES

1. The Claimant hereby acknowledges that he, she, or it has read and agrees to the terms of the Releases, the definition of Released Claims®, and the terms of the Exchange-Based Plaintiffs’
Release and Covenant Not to Sue as set forth in the Settlement Agreement.*

2. The Claimant hereby warrants and represents that he, she, or it is a Class Member as defined in the Notices, that the Claimant is not one of the Releasees as defined in the Settlement
Agreement, and that the Claimant believes that he, she, or it is eligible to receive a distribution from the Net Settlement Fund under the terms and conditions of the Distribution Plan.

3. The Claimant hereby certifies that the Claimant is NOT subject to backup withholding under the provisions of Section 3406(a)(1)(C) of the Internal Revenue Code because: (a) the
Claimant is exempt from backup withholding; or (b) the Claimant has not been notified by the Internal Revenue Service (the “I.R.S.”) that the Claimant is subject to backup withholding
as a result of a failure to report all interest or dividends; or (c) the I.R.S. has notified the Claimant that he, she, or it is no longer subject to backup withholding.

4. By signing and submitting this Proof of Claim form, Claimant: (i) consents to the disclosure of information relating to Claimant’s transactions in Eurodollar futures and/or options on
Eurodollar futures contracts from January 1, 2003 through May 31, 2011, for use in the claims administration process; and (ii) waives any protections provided by applicable bank
secrecy, data privacy law, or any similar confidentiality protections with respect to information relating to Claimant’s transactions in Eurodollar futures and/or options on Eurodollar
futures contracts from January 1, 2003 through May 31, 2011, for use in the claims administration process.

NOTE: If the Claimant has been notified by the L.R.S. that he, she, or it is subject to backup withholding, please strike out the language that the Claimant is not subject to backup withholding
in the certification above.

5. The Claimant agrees to execute a release and covenant not to sue in conformity with the Settlement Agreement in order to receive the Claimant’s pro rata share of the Net Settlement
Fund. The Claimant agrees that the submission of this Proof of Claim constitutes a full release of and covenant not to sue on the Released Claims against the Releasees as set forth in
the Settlement Agreement and at the end of this Proof of Claim.

6. This release shall be of no force or effect unless and until the Court approves the Settlement and it becomes effective on the Effective Date.

3 “Released Claims,” “Releasees,” and “Releasors” are defined in the Settlement at § 1(KK), q 1(LL), and § 1 (MM), respectively.

% The terms of the Exchange-Based Plaintiffs’ Release and Covenant Not to Sue are defined in the Settlement at  11.
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I declare and affirm under penalties of perjury that the foregoing statements and the documents and information attached hereto, including the Social Security or Employee
Identification Number shown on this Proof of Claim, are true, correct, and complete, and that I agree to the Release and Covenant Not to Sue. I understand that the withholding
or misrepresentation of any information described herein may constitute a criminal offense subject to penalties.

This Proof of Claim and Release was executed this day of , 20 in R
(City/Province) (State/Country)

Signature of Claimant

Type or Print Name

Capacity of Person Signing (e.g., President, Trustee, Custodian, etc.)
If you are acting for an entity, please submit proof of your authority (e.g., corporate resolution, trust agreement, etc.).

REMINDER CHECKLIST:

Please sign the above release and declaration.

DO NOT USE HIGHLIGHTER ON THE PROOF OF CLAIM FORM.

Keep a copy of your Proof of Claim form and all documentation submitted for your records.

If you move after submitting this Proof of Claim, please send your new address to the Settlement Administrator at the address below:

B

USD LIBOR EURODOLLAR FUTURES SETTLEMENT
c/o A.B. DATA, LTD.
P.O. BOX 170999
MILWAUKEE, WI 53217-8091
info@USDLiborEurodollarSettlements.com

QUESTIONS? VISIT WWW.USDLIBOREURODOLLARSETTLEMENTS.COM OR CALL TOLL FREE 1-800-918-8964 PAGE 9 OF 9




If You Transacted in &%ﬁa&u?ugegmgt;%goﬁg&“ﬁb@ollar FQ&?&U %HEIM%&?&DOLLJ:RI}-‘%&.gé%Z%NT Page 33[or24

on Exchanges, such as the Chicago Mercantile Exchange between January 1, | c/o A.B. Data, Ltd. PRESORTED

2003 and May 31, 2011, P.O. Box 170990 FIRST-CLASS MAIL
. . ) . Milwaukee, WI 53217

Y%BA/ZI% y IS?I IbEnI/g/bIe to Receive Payment of a Portion of Additional Settlement Funds U.S. POSTAGE PAID

of $3.45 Million.

If you previously submitted a valid claim in the Prior Settlements, you do not MILWAUKEE, W

need to submit another Proof of Claim to participate in this Settlement unless PERMIT NO. 3780

you wish to amend your claim.

This is a final settlement of a class action lawsuit involving the alleged manipulation of
U.S. Dollar LIBOR (‘LIBOR”) and its impact on Eurodollar futures contracts and/or
options on Eurodollar futures (“Eurodollar Futures”) that are linked to LIBOR. If
approved, the proposed Settliement of $3.45 million with the Remaining Defendants .
would completely resolve the pending litigation in the Exchange-Based Action. Postal Service: Please Do Not Mark or Cover Barcode

The Settlement with the Remaining Defendants — namely, Credit Suisse AG (‘Credit
Suisse”), Lloyds Bank plc and Bank of Scotland plc (together, “Lloyds”), NatWest
Markets plc (flk/a The Royal Bank of Scotland plc) (“NatWest’), Portigon AG (f/k/a
WestLB) and Westdeutsche Immobilienbank AG (n/kla Westdeutsche Immobilien | [NAME1]
Servicing AG) (together, “Portigon”), Royal Bank of Canada and RBC Capital Markets, | [ADDR2]

LLC (together, “RBC"), Cosperatieve Rabobank U.A. (flkla Codperatieve Centrale | [CITY][ST] [ZIP]
Raiffeisen-Boerenleenbank B.A.) (‘Rabobank”), The Norinchukin Bank (“Norinchukin”), | [COUNTRY]
MUFG Bank, Ltd. (f/k/a The Bank of Tokyo-Mitsubishi UFJ, Ltd.),and UBS AG (“‘UBS”)
(together Credit Suisse, Lloyds, NatWest, Portigon, RBC, Rabobank, Norinchukin,
MUFG, and UBS are referred to the “Remaining Defendants”) — impacts persons, | [Insert bar code or QR code]
corporations and other legal entities that transacted in Eurodollar futures and/or options
on Eurodollar futures on exchanges, including, without limitation, the Chicago
Mercantile Exchange (the “CME”), between January 1, 2003 and May 31, 2011,
inclusive. A detailed description and additional information on the case can be found
on the settiement website. The Remaining Defendants have entered into this proposed
settlement to resolve the claims asserted against them. The Remaining Defendants
deny all claims of wrongdoing.

Am | included? You are included in the Settlement as a Settlement Class Member if you transacted in Eurodollar futures and/or options on Eurodollar futures on exchanges, including without limitation,
the CME, between January 1, 2003 and May 31, 2011, inclusive.

What does the Settlement provide? The Settlement, if it receives final approval from the Court, will provide a $3,450,000 Settlement Fund that will be used to pay eligible Settlement Class Members
who submit valid claims. The Settlement brings the total settliement amount in the Exchange-Based Action to $190,450,000. The Court previously granted Final Approval for seven settiements in this



Action, which created an fg@g@e detfbenFehe0BBEROMRE Octolld) C20R BEtodHaBBrizd disttbii@d O:B4030AR Setiembrerg@ adrheaifsibdtion process is ongoing. If

the Court approves this Settlement for $3.45 million, a separate distribution motion will be made once the claims administration process is completed.

How can | get a payment? If you transacted in U.S. Dollar LIBOR-based Eurodollar futures and/or options on Eurodollar futures on exchanges such as the CME between January 1, 2003 and May 31,
2011 and do not exclude yourself from the Settlement Class, you must file a timely and valid Proof of Claim Form 1o be eligible for a payment. If you previously submitted a valid claim in the Prior
Settlements, you do not need to submit another Proof of Claim to participate in this Settlement unless you wish to amend your claim. You may obtain a Proof of Claim Form on the settlement
website referenced below and submit it online or by mail. The amount of any payment under the Settlement will be determined by the Proposed Plan of Distribution, which is available on the settiement
website at www.USDLiborEurodollarSettlements.com. At this time, it is unknown how much each Settlement Class Member who submits a valid claim will receive. To be timely, all Proof of Claim Forms
must be postmarked by mail or submitted electronically by October 21, 2024.

What are my rights? You have the right to remain a member of the Settlement Class or to exclude yourself from the Settlement Class. If you remain a member of the Settlement Class, and if the
Settlement is approved, you may participate pro rata in the Net Settlement Fund for the Remaining Defendants by timely submitting a Proof of Claim Form. If you participate in the Settlement, you will,
however, lose your right fo individually sue any of the Remaining Defendants or their affiliated persons and entities for the alleged conduct, and will be bound by the Court's decisions conceming the
Settlement. If you stay in the Settlement Class, you may object to the proposed Settlement, the proposed Plan of Distribution, atomeys’ fees, and expense reimbursement mentioned below by August
15,2024. Any objections must be filed with the Court and delivered to designated representative Settlement Class Counsel and counsel for the Defendants in accordance with the instructions set forth in
the Full Notice.

If you want to keep your right to individually sue any of the Remaining Defendants or their affiliated persons and entities, you must exclude yourself from the Settlement Class by August 15, 2024, in the
mannerand form explained in the detailed Full Notice. All Setlement Class Members who have not timely and validly requested exclusion from the Settlement Class will be bound by any judgment entered
in the litigation pursuant to the Settlement Agreement. If you properly and timely exclude yourself from the Settlement Class, you will notbe bound by any judgments or orders entered by the Court in the
litigation and you will not be eligible to receive any payments from the Net Settlement Fund for the Remaining Defendants if the Settlement is approved.

A hearing will be held on September 5, 2024 before the Honorable Naomi Reice Buchwald, United States District Court Judge, in Courtroom 21A, at the Daniel Patrick Moynihan United States Courthouse,
located at 500 Pearl Street, New York, New York 10007, for the purpose of determining, among other things, whether o approve the proposed Settlement, the proposed Plan of Distribution, Class
Counsel's request for atiomeys’ fees of up to one third of the Settlement Fund, plus reimbursement of litigation expenses. You or your own lawyer may appear and speak at the hearing at your own
expense.

THIS IS ONLY A SUMMARY OF THE FULL NOTICE AND SETTLEMENT AGREEMENT, WHICH CONTAIN MORE DETAILED INFORMATION THAT YOU SHOULD READ. THE FULL NOTICE AND
THE SETTLEMENT AGREEMENT ARE AVAILABLE AT: www.USDLiborEurodollarSettlements.com. Class members should continue to review the settlement website for important updates about the
Settlement and the litigation.

1-800-918-8964 www.USDLiborEurodollarSettlements.com
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Kirby Mclnerney LLP and Lovell Stewart
Halebian Jacobson LLP Announce You May
Be Eligible to Receive Payment of a Portion
of Additional Settlement Funds of $3.45
Million If You Transacted in Eurodollar
Futures and/or Options on Eurodollar
Futures on Exchanges, between January 1,
2003 and May 31, 2011, Inclusive

NEWS PROVIDED BY
Kirby Mclnerney LLP and Lovell Stewart Halebian Jacobson LLP —
May 20, 2024, 10:00 ET

NEW YORK, May 20, 2024 /PRNewswire/ --

If You Transacted in Eurodollar Futures and/or Options on Eurodollar Futures on Exchanges,

such as the Chicago Mercantile Exchange between January 1, 2003 and May 31, 2011, inclusive,

You May Be Eligible to Receive Payment of a Portion of Additional Settlement Funds of S3.45
Million

If you previously submitted a valid claim in the Prior Settlements, you do not need to submit

another Proof of Claim to participate in this Settlement unless you wish to amend your claim.
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Dollar LIBOR ("LIBOR") and its impact on Eurodollar futures and/or options on Eurodollar
futures ("Eurodollar Futures") that are linked to LIBOR. If approved, the proposed Settlement of
$3.45 million with the Remaining Defendants would completely resolve the pending litigation

in the Exchange-Based Action.

The Settlement with the Remaining Defendants - namely, Credit Suisse AG ("Credit Suisse"),
Lloyds Bank plc and Bank of Scotland plc (together, "Lloyds"), NatWest Markets plc (f/k/a The
Royal Bank of Scotland plc) ("NatWest"), Portigon AG (f/k/a WestLB) and Westdeutsche
Immobilienbank AG (n/k/a Westdeutsche Immobilien Servicing AC) (together, "Portigon"), Royal
Bank of Canada and RBC Capital Markets, LLC (together, "RBC"), Codperatieve Rabobank U.A.
(f/k/a Cobperatieve Centrale Raiffeisen-Boerenleenbank B.A\) ("Rabobank"), The Norinchukin
Bank ("Norinchukin"), MUFG Bank, Ltd. (f/k/a The Bank of Tokyo-Mitsubishi UFJ, Ltd.), and UBS
AG ("UBS") (together Credit Suisse, Lloyds, NatWest, Portigon, RBC, Rabobank, Norinchukin,
MUFG, and UBS are referred to as the "Remaining Defendants") - impacts persons, corporations
and other legal entities that transacted in Eurodollar futures and/or options on Eurodollar
futures on exchanges, including without limitation, the Chicago Mercantile Exchange (the
"CME"), between January 1, 2003 and May 31, 2011, inclusive. A detailed description and

additional information on the case can be found on the settlement website.

The Remaining Defendants have entered into this proposed settlement to resolve the claims

asserted against them. The Remaining Defendants deny all claims of wrongdoing.

Amlincluded?

You are included in the Settlement as a Settlement Class Member if you transacted in
Eurodollar futures and/or options on Eurodollar futures on exchanges, including without

limitation, the CME, between January 1, 2003 and May 31, 2011, inclusive.

What does the Settlement provide?

The Settlement, if it receives final approval from the Court, will provide a $3.45 million

Settlement Fund that will be used to pay eligible Settlement Class Members who submit Va|oi<gd

claims. The Settlement brings the total settlement amount in the Exchange-Based Action to
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created an aggregate Settlement Fund of $187,000,000 (the "Prior Settlements"). On October
24,2023, the Court authorized distribution of the aggregate Settlement Fund and the
distribution process is ongoing. If the Court approves this Settlement for $3.45 million, a
separate distribution motion will be made once the claims administration process is

completed.

How can | get a payment?

If you transacted in U.S. Dollar LIBOR-based Eurodollar futures and/or options on Eurodollar
futures on exchanges such as the CME between January 1, 2003 and May 31, 2011, inclusive, and
do not exclude yourself from the Settlement Class, you must file a timely and valid Proof of
Claim Form to be eligible for a payment. If you previously submitted a valid claim in the Prior
Settlements, you do not need to submit another Proof of Claim to participate in this
Settlement unless you wish to amend your claim. You may obtain a Proof of Claim Form on
the settlement website referenced below and submit it online or by mail. The amount of any
payment under the Settlement will be determined by the Proposed Plan of Distribution, which

is available on the settlement website at www.USDLiborEurodollarSettlements.com. At this

time, it is unknown how much each Settlement Class Member who submits a valid claim will

receive.

To be timely, all Proof of Claim Forms must be postmarked by mail or submitted electronically
by October 21, 2024.

What are my rights?

You have the right to remain a member of the Settlement Class or to exclude yourself from the
Settlement Class. If you remain a member of the Settlement Class, and if the Settlement is
approved, you may participate pro rata in the Net Settlement Fund for the Remaining
Defendants by timely submitting a Proof of Claim Form. If you participate in the Settlement,
you will, however, lose your right to individually sue any of the Remaining Defendants or their
affiliated persons and entities for the alleged conduct, and will be bound by the Court's
decisions concerning the Settlement. If you stay in the Settlement Class, you may object to the

proposed Settlement, the proposed Plan of Distribution, and the request for attorneys' fees aoﬁd
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with the Court and delivered to designated representative Settlement Class Counsel and

counsel for the Defendants in accordance with the instructions set forth in the Full Notice.

If you want to keep your right to individually sue any of the Remaining Defendants or their
affiliated persons and entities, you must exclude yourself from the Settlement Class by August
15, 2024, in the manner and form explained in the detailed Full Notice. All Settlement Class
Members who have not timely and validly requested exclusion from the Settlement Class wiill
be bound by any judgment entered in the litigation pursuant to the Settlement Agreements. If
you properly and timely exclude yourself from the Settlement Class, you will not be bound by
any judgments or orders entered by the Court in the litigation and you will not be eligible to
receive any payments from the Net Settlement Fund for the Remaining Defendants if the

Settlement is approved.

A hearing will be held on September 5, 2024 before the Honorable Naomi Reice Buchwald,
United States District Court Judge, in Courtroom 21A, at the Daniel Patrick Moynihan United
States Courthouse, located at 500 Pearl Street, New York, New York 10007, for the purpose of
determining, among other things, whether to approve the proposed Settlement, the proposed
Plan of Distribution, Class Counsel's request for attorneys' fees of up to one third of the
Settlement Fund, plus reimbursement of litigation expenses. You or your own lawyer may

appear and speak at the hearing at your own expense.

THIS IS ONLY A SUMMARY OF THE FULL NOTICE AND SETTLEMENT AGREEMENT, WHICH
CONTAINS MORE DETAILED INFORMATION THAT YOU SHOULD READ. THE FULL NOTICE AND
THE SETTLEMENT AGREEMENT IS AVAILABLE AT:

www.USDLiborEurodollarSettlements.com

Class members should continue to review the settlement website for important updates about

the Settlement and the litigation.

USD LIBOR EURODOLLAR FUTURES SETTLEMENT
c/o A.B. Data, Ltd.
P.O. Box 170990
Milwaukee, WI 53217
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SOURCE Kirby Mclnerney LLP and Lovell Stewart Halebian Jacobson LLP



Case 1:11-md-02262-NRB  Document 4098-1 Filed 08/01/24 Page 41 of 44

EXHIBIT C



P2JW141000-0-B00800-1-------- XA
Case 1:11-md-02262-NRB

B8 | Monday, May 20, 2024

Document 4098-1

Filed 08/01/24

Page 42 of 44

THE WALL STREET JOURNAL.

ADVERTISEMENT

CLOSED-END FUNDS

The Marketplace

To advertise: 800-366-3975 or WSJ.com/classifieds

Listed are the 300 largest closed-end funds as

CLASS ACTION

exchange. NA signifies that the information is not

existence for the entire period. 12 month yield is

end or during the previous 52 weeks for periods
ending at any time other than month-end) by the

Proof of Claim to participate in this Settlement unless you wish to amend your claim.

Defendants deny all claims of wrongdoing.
Am I included?

What does the Settlement provide?

separate distribution motion will be made once the claims administration process is completed.

How can I get a payment?

claim will receive.

What are my rights?

and counsel for the Defendants in accordance with the instructions set forth in the Full Notice.

Courtroom 21A, at the Daniel Patrick Moynihan United States Courthouse, located at 500 Pearl Street, New York,

or your own lawyer may appear and speak at the hearing at your own expense.

THIS IS ONLY A SUMMARY OF THE FULL NOTICE AND SETTLEMENT AGREEMENT,
WHICH CONTAINS MORE DETAILED INFORMATION THAT YOU SHOULD READ.
THE FULL NOTICE AND THE SETTLEMENT AGREEMENT IS AVAILABLE AT:
www.USDLiborEurodollarSettlements.com

If You Transacted in Eurodollar Futures and/or Options on Eurodollar Futures on Exchanges,
such as the Chicago Mercantile Exchange between January 1, 2003 and May 31, 2011, inclusive,

You May Be Eligible to Receive Payment of a Portion of Additional Settlement Funds of $3.45 Million
1f you previously submitted a valid claim in the Prior Settlements, you do not need to submit another

This is a final settlement of a class action lawsuit involving the alleged manipulation of U.S. Dollar LIBOR (“LIBOR”) and its impact on
Eurodollar futures and/or options on Eurodollar futures (“Eurodollar Futures”) that are linked to LIBOR. If approved, the proposed
Settlement of $3.45 million with the Remaining Defendants would completely resolve the pending litigation in the Exchange-Based Action.

The Settlement with the Remaining Defendants — namely, Credit Suisse AG (“Credit Suisse™), Lloyds Bank plc and Bank of Scotland plc
(together, “Lloyds”), NatWest Markets plc (f/k/a The Royal Bank of Scotland plc) (“NatWest”), Portigon AG (f/k/a Wrestle) and
Westdeutsche Immobilienbank AG (n/k/a Westdeutsche Immobilien Servicing AG) (together, “Portigon”), Royal Bank of Canada and
RBC Capital Markets, LLC (together, “RBC”), Codperatieve Rabobank U.A. (f/k/a/ Codperatieve Centrale Raiffeisen-Boerenleenbank
B.A.) (“Rabobank”), The Norinchukin Bank (“Norinchukin”), MUFG Bank, Ltd. (f/k/a The Bank of Tokyo-Mitsubishi UFJ, Ltd.), and
UBS AG (“UBS?”) (together Credit Suisse, Lloyds, NatWest, Portigon, RBC, Rabobank, Norinchukin, MUFG, and UBS are referred to as
the “Remaining Defendants”) — impacts persons, corporations and other legal entities that transacted in Eurodollar futures and/or options
on Eurodollar futures on exchanges, including without limitation, the Chicago Mercantile Exchange (the “CME”), between January 1,2003
and May 31, 2011, inclusive. A detailed description and additional information on the case can be found on the settlement website.

The Remaining Defendants have entered into this proposed settlement to resolve the claims asserted against them. The Remaining

You are included in the Settlement as a Settlement Class Member if you transacted in Eurodollar futures and/or options on Eurodollar
futures on exchanges, including without limitation, the CME, between January 1, 2003 and May 31, 2011, inclusive.

The Settlement, if it receives final approval from the Court, will provide a $3.45 million Settlement Fund that will be used to pay
cligible Settlement Class Members who submit valid claims. The Settlement brings the total settlement amount in the
Exchange-Based Action to $190,450,000. The Court previously granted Final Approval for settlements in this Action, which created
an aggregate Settlement Fund of $187,000,000 (the “Prior Settlements™). On October 24, 2023, the Court authorized distribution of
the aggregate Settlement Fund and the distribution process is ongoing. If the Court approves this Settlement for $3.45 million, a

If you transacted in U.S. Dollar LIBOR-based Eurodollar futures and/or options on Eurodollar futures on exchanges such as the CME
between January 1, 2003 and May 31, 2011, inclusive, and do not exclude yourself from the Settlement Class, you must file a timely and
valid Proof of Claim Form to be eligible for a payment. If you previously submitted a valid claim in the Prior Settlements, you do not
need to submit another Proof of Claim to participate in this Settlement unless you wish to amend your claim.
Proof of Claim Form on the settlement website referenced below and submit it online or by mail. The amount of any payment under the
Settlement will be determined by the Proposed Plan of Distribution, which is available on the settlement website at
www.USDLiborEurodollarSettlements.com. At this time, it is unknown how much each Settlement Class Member who submits a valid

To be timely, all Proof of Claim Forms must be postmarked by mail or submitted electronically by October 21, 2024.

You have the right to remain a member of the Settlement Class or to exclude yourself from the Settlement Class. If you remain a
member of the Settlement Class, and if the Settlement is approved, you may participate pro rata in the Net Settlement Fund for the
Remaining Defendants by timely submitting a Proof of Claim Form. If you participate in the Settlement, you will, however, lose your
right to individually sue any of the Remaining Defendants or their affiliated persons and entities for the alleged conduct, and will be
bound by the Court’s decisions concerning the Settlement. If you stay in the Settlement Class, you may object to the proposed
Settlement, the proposed Plan of Distribution, and the request for attorneys’ fees and expense reimbursement mentioned below by
August 15, 2024. Any objections must be filed with the Court and delivered to designated representative Settlement Class Counsel

If you want to keep your right to individually sue any of the Remaining Defendants or their affiliated persons and entities, you must
exclude yourself from the Settlement Class by August 15, 2024, in the manner and form explained in the detailed Full Notice. All
Settlement Class Members who have not timely and validly requested exclusion from the Settlement Class will be bound by any
judgment entered in the litigation pursuant to the Settlement Agreements. If you properly and timely exclude yourself from the
Settlement Class, you will not be bound by any judgments or orders entered by the Court in the litigation and you will not be eligible
to receive any payments from the Net Settlement Fund for the Remaining Defendants if the Settlement is approved.

A hearing will be held on September 5, 2024 before the Honorable Naomi Reice Buchwald, United States District Court Judge, in

for the purpose of determining, among other things, whether to approve the proposed Settlement, the proposed Plan of Distribution,
Class Counsel’s request for attorneys’ fees of up to one third of the Settlement Fund, plus reimbursement of litigation expenses. You

either 12-month yield or total return is listed.
Friday, May 17, 2024

Prem
Fund (SYM) NAV Close /Disc

General Equity Funds
Adams Diversified Eq Inc ADX 23.01 20.06 -12.8
Central Secs CET 52.72 42.51 -19.4
CohenStrsCEOppFd FOF 11.52 11.76 +2.1
EVTxAdvDivincm EVT 26.65 23.99 -10.0
GabelliDiv&IncTr GDV 27.29 22.87 -16.2
GabelliEquity Tr GAB 550 556 +1.1
GeneralAmer GAM 59,18 48.55 -18.0
JHancockTaxAdvDiv HTD 22.99 20.56 -10.6
Liberty All-Star Equity USA  7.01 6.80 -3.0
Liberty All-Star Growth ASG 5.83 5.27 -9.6
Royce Micro-Cap Tr RMT 11.15 9.57 -14.2
Royce Value Trust RVT 17.30 15.02 -13.2
Source Capital SOR 45,90 43.09 -6.1
Sprott Focus Trust FUND  9.05 7.89 -12.9
SRH Total Return STEW 19.01 14.64 -23.0
Tri-Continental TY ~ 35.07 30.76 -12.3
Specialized Equity Funds

abrdn GlbPremProp AWP 4,04 3.88 -4.0
abrdn Global Infralnc ASGI 21.45 18.95 -11.7
Adams Natural Resources PEO 27.96 23.74 -15.1
ASAGold &PrecMet Ltd ASA 21.91 19.16 -12.6
BREnhC&l Cll 2116 19.34 -8.6
BlackRock Energy & Res BGR 15.30 13.32 -12.9
BlackRock EqEnhDiv BDJ 9.34 8.29 -11.2
BlackRock Enh GIbl Div BOE 12.26 10.55 -13.9
BlackRock EnhintIDiv BGY 6.40 5.48 -14.4
BlackRock ESG Cap Al T ECAT 18.74 16.74 -10.7
BlackRock Hith Sci Term BMEZ 17.73 15.10 -14.8
BlackRock Hith Sciences BME 44.06 40.15 -8.9
BlackRock InnovéGroTerm BIGZ 8,87  7.41 -16.5
BlackRock Res & Comm BCX 11.01 9.45 -14.2
BlackRock Sci&Tech Term BSTZ 22.01 18.44 -16.2
BlackRock Sci&Tech Trust BST 36.68 36.04 -1.7
BlackRock Utl Inf & Pwr BUI 23,13 22.35 -3.4
(LEARBRIDGEENGY MDSOPP EMO 45.52 43.27 -4.9
(LEARBRIDGEMLP&MDSTMTR CTR 45.70 43.84 -4.1
ClearBridge MLP & Midstm CEM 50.65 48.37 -4.5
ChnStrinfr UTF 23.89 23.57 -13
Cohen&SteersQuallnc RQI 12.45 11.70  -6.0
CohenStrsReal Estand| RLTY 15.59 13.93 -10.6
Cohené&Steers TotRet RFI 11.44 11.65 +1.8
CohenStrsREITPrefinc RNP 20.50 20.63 +0.6
Columbia Sel Prm Tech Gr STK 31.23 31.72 +1.6
DNP SelectIncome DNP  8.27 8.81 +6.6
Duff&Ph Uti&Infralnc Fd DPG 11.59 10.22 -11.8
EtnVncEqtylnc EOl 1898 18.40 -3.1
EtnVncEqgtylncoll EOS 21.68 20.82 -4.0
EVRskMnDvsEqinc ETJ 9.15 845
ETnVncTxMgdBuyWrtinc ETB 14.88 13.72
EtnVncTxMgdBuyWrtOpp ETV 14.05 13.12
EvTxMnDvsEginc ETY 14.03 13.58
EtnVncTxMgdGIbB ETW 9.36 8.19
EVTxMnGbIDvEginc EXG 9.44 8.34
Ecofin S&S Impact Term TEAF 15.08 11.92
First Tr Enhanced Eq FFA 20.20 19.09
GabelliHealthcare GRX 11.85 9.80
Gab Utility GUT 3.00 5.95+98.3
GAMCOGIGold&NatRes GGN 4,19 4.14
JHan Finl Opptys BTO 29.62 28.83
Neuberger Brmn Enrgy &I NML  8.81 7.72

You may obtain a

New York 10007,

latest month-end market price adjusted for capital
gains distributions. Depending on the fund category,

measured by assets. Closed-end funds sell a limited
number of shares and invest the proceeds in securities.
Unlike open-end funds, closed-ends generally do not
buy their shares back from investors who wish to cash
in their holdings. Instead, fund shares trade on a stock

available or not applicable. NS signifies funds not in

computed by dividing income dividends paid (during
the previous 12 months for periods ending at month-

Source: Lipper

52wk

Ttl
Ret

36.4
27.6
22.7
17.7
189
135
293
138
24.7
133
26.1
26.2
246

84
188
218

Class members should continue to review the settlement website for important updates about the Settlement and the litigation.

USD LIBOR EURODOLLAR FUTURES SETTLEMENT
¢/o A.B. Data, Ltd.
P.O. Box 170990
Milwaukee, WI 53217
www.USDLiborEurodollarSettlements.com
info@USDLiborEurodollarSettlements.com
1-800-918-8964

LEGAL NOTICE

SUMMARY NOTICE
OF PROPOSED SETTLEMENT
OF STOCKHOLDER DERIVATIVE ACTION

Bushansky & Houlihan v. Kawas, et al.,
Case No. 2:22-¢v-497 TSZ

ALL RECORD HOLDERS AND BENEFICIAL
OWNERS OF ATHIRA PHARMA, INC.
(“ATHIRA” OR THE “COMPANY”) COMMON
STOCK AS OF MARCH 15, 2024. PLEASE
NOTE THAT THIS ACTION IS A DERIVATIVE
ACTION BROUGHT BY STOCKHOLDERS OF
THE COMPANY FOR THE BENEFIT OF THE
COMPANY, AND THERE IS NO COMMON
FUND UPON WHICH YOU CAN MAKE A
CLAIM FOR MONETARY PAYMENT. IF YOU
DO NOT OBJECT TO THE TERMS OF THE
PROPOSED SETTLEMENT OR THE FEE AND
EXPENSE AMOUNT DESCRIBED IN THIS
NOTICE, YOU ARE NOT OBLIGATED TO
TAKE ANY ACTION.

YOU ARE HEREBY NOTIFIED that the parties to the
above-captioned consolidated stockholder derivative
action, as well as stockholders who made litigation
demands upon Athira (collectively, the “Derivative
Actions”), have entered into a Stipulation of Settlement
and Release Agreement, dated as of March 15, 2024
(the “Stipulation”) providing the terms and conditions of
the proposed Settlement of the Derivative Actions (the
“Settlement”). All capitalized terms herein have the same
meaning as defined in the Stipulation or in the related
Notice of Proposed Settlement of Derivative Actions,
Settlement Hearing, and Right To Appear (“Long Form
Notice™) attached as Exhibit C to the Stipulation. The
Stipulation and Long Form Notice describe in greater detail
the Derivative Actions, the Settlement, and the rights of
Current Athira Stockholders, and are available on Athira’s
Investor-Relations webpage at https://investors.athira.com/
and have been filed with the Court.

THE SETTLEMENT OF THE DERIVATIVE
ACTIONS IS SEPARATE FROM THE PENDING
SECURITIES CLASS ACTION SETTLEMENT,
FOR WHICH SEPARATE NOTICES WILL BE
PUBLISHED AND MAILED. YOUR RIGHTS AS
A POTENTIAL MEMBER OF THE CLASS OF
PURCHASERS OF ATHIRA’S PUBLICLY TRADED
COMMON STOCK FROM SEPTEMBER 17, 2020,
THROUGH JUNE 17, 2021, IN THAT SECURITIES
CLASS ACTION SETTLEMENT, ARE NOT
IMPACTED BY THIS SETTLEMENT OF THE
DERIVATIVE ACTIONS.

TO:

You have the right to participate in a Final Approval
Hearing scheduled to be held on Thursday. July 18. 2024,
at 10:30 a.m., in Courtroom 15206 on the 15th Floor of
the United States Courthouse located at 700 Stewart Street,
Seattle, Washington, 98101. At the Final Approval Hearing,
the Court will determine: (i) whether the Settlement as set

(212) 682-3025

forth in the Stipulation is fair, reasonable, and adequate,
and should be approved by the Court; and (ii) whether
a final judgment should be entered that is similar to
Exhibit D to the Stipulation, dismissing with prejudice the
Derivative Actions.

The Settlement, reached with the substantial assistance and
oversight of an experienced mediator, addresses allegations
that certain current and former directors and officers of
Athira breached their fiduciary duties and violated federal
securities laws. As part of the proposed Settlement, the
Athira Board will implement the agreed-upon Governance
Reforms specifically set forth in Exhibits 1-4 attached to
the Stipulation.

After reaching agreement on the principal terms of the
Settlement and executing a term sheet, Plaintiff Bushansky,
Plaintiff Houlihan, and Mr. Ali Soofi, on the one hand,
and Athira, on the other hand, with the assistance of the
mediator, commenced negotiations in good faith regarding
attorney fees and, with the assistance of the Mediator,
ultimately reached an agreement on the Fee and Expense
Amount, as well as the Service Awards amount, subject
to § V (D) of the Stipulation and approval by the Court.
The motion for attorney fees, costs, and service awards
is available for viewing on Athira’s Investor-Relations
webpage at https://investors.athira.com/. The Court has
not ruled on the motion for attorney fees, costs, and
service awards.

Any Current Athira Stockholder who has held Athira
common stock from the date of the execution of the
Stipulation on March 15, 2024, through the date of the
Final Approval Hearing, has the right to appear in person
or virtually via Zoom and to be heard at the Final Approval
Hearing. Any written objections to the Settlement, the
Judgment, and/or the Fee and Expense Amount or the
Service Awards, shall be mailed to Plaintiffs’ Co-Lead
Counsel, David C. Katz of Weiss Law, at the address listed
below, and postmarked by June 15, 2024. Objections may
also be presented during the course of the Final Approval
Hearing regardless of whether any written objection was
previously submitted. Current Athira Stockholders who
submit a written objection may, but are not required to,
appear at the Final Approval Hearing. Current Athira
Stockholders who have no objection to the Settlement do
not need to appear at the Final Approval Hearing or take
any other action.

Inquiries may be made to Plaintiffs’ Co-Lead
Counsel: David C. Katz, Weiss Law, 305 Broadway,
7th  Floor, New York, NY 10007, telephone:
(212) 682-3025, email dkatz@weisslawllp.com; Patrick
Slyne, Slyne Law LLC, 800 Westchester Avenue, N641,
Rye Brook, NY 10573, telephone: (914) 279-7000,
email: Patrick.Slyne@slynelaw.com.

PLEASE DO NOT CONTACT THE COURT,
OR THE CLERK’S OFFICE REGARDING THIS
SUMMARY NOTICE.

DATED: May 20, 2024

UCC Sale. All assets of Municipal
Finance & Services Corp, 581 Main
St, Suite 660, Woodbridge, NJ 07095,
including all rights to Accelerated
Municipal Payments (AMP) platform,
non-factoring  accounts  payable
program for local governments, to
be sold at public sale at 10:00 am
local time on Friday, 5/31/24 at
5330 Yacht Haven Grande, Suite
J-206, St Thomas, VI 00802. You
may register to bid by phone, contact
info@dgfunds.com or (340)-774-8800
for more information
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Neuberger Nxt GenConn NBXG ~ NA 12.11
NuvDow 30 Dyn Overwrite DIAX 16.51 14.30
NuvCorEqgAlpha JCE  14.57 14.32
Nuveen Nasdag100DynOv QQQX 26.61 23.85
Nuv Real Est JRS 857 7.61
NuvS&P500DynOvFd SPXX 17.39 15.78
NuvSP500BuylncFd BXMX 14.78 13.26
ReavesUtilityincome UTG 28.11 28.24
Tortoise Enrgy InfraCrp TYG 41.52 34.35
Tortoise Midstream Enrgy NTG 49.65 40.60
VDivInt&PremStr NFJ 14.69 12.46
V ArtInt&Tech Opps AlO 21.69 19.89
Income & Preferred Stock Funds
Dividendand Income BXSY 20.39  NA
CalamosStratTot €5Q 16.72 16.26
CohenStrsLtdDurPreféinc LDP 21.33 19.63
CohenStrsSelPref&income PSF 21.05 19.24
CohenStrsTaxAvPreSecs&! PTA 20.59 19.35
FirstTrintDurPref&inc FPF 19.05 17.92
JHanPrefinc HPI 16.18 16.58
JHPrefincll HPF 16.04 17.20
HnckJPfdinco lll HPS  14.42 15.40
JHanPrm PDT 12771175 -8.0
LMP Caplnco SCD  16.67 1548 -7.2
NuveenPref&IncOpp JPC 7.99 7.16 -10.4

52wk

Prem
Fund (SYM) NAV Close /Disc

Ttl
Ret

NuveenPref&Inc Term JPI1 19.77 19.25 -2.6
Nuveen VarRate P& NPFD 20.14 17.82 -11.5
TCW StratIncome TSI 5.09 4.63 -9.0
Convertible Sec’s. Funds
AdvntCnvrtbl&incFd AVK 12.34 12.02 -2.6
CalamosConvHi CHY 10.53 11.13 +5.7
CalmosConvOp CHI  9.95 11.25 +13.1
V Conv &Inc NCV 3.70 3.24 -124
V Conv &lIncll NCZ 329 289 -12.2
VDivinc&Conv ACV 2151 22.62 +5.2
VEqty &ConvInc NIE 25.10 22.59 -10.0
World Equity Funds

abrdnEmgMktsEqinc AEF 6.32 5.36 -15.2
abrdn GIbl Dyn Div AGD 11.50 9.81 -14.7
abrdnTot DynDiv AOD 9.94 8.41 -15.4
Allspring GI Div Oppty EOD  5.58 4.81 -13.8
BlackRock Cap Alloc Term BCAT 17.78 15.79 -11.2
Calamos GloDyninc CHW  7.56 6.65 -12.0
EV TxAdvGIbDivinc ETG 20.85 18.46 -11.5
EtnVncTxAdvOpp ETO 28.10 25.37 -9.7
Highland Global Alloc HGLB NA 7.49 NA
India Fund IFN 19.1017.92 -6.2
Japan Smaller Cap JOF 9.42 7.79 -17.3
LazardGlbTotRetInc LGI 18.83 16.42 -12.8
Mexico MXF 23.69 18.83 -20.5
Miller/Howard HighIncE HIE  NA 1133 NA
MS ChinaShrFd CAF NA 1269 NA
MS India IIF 29.9424.21 -19.1
MSCBREGIInMg Term MEGI 15.46 13.46 -12.9
Nuveen Multi-Asset Inc NMAI 14,02 12.49 -10.9
NuveenRIAsstInc&Gro JRI 13.49 11.58 -14.2
Templeton Dragon TDF 10.30 8.74 -15.1
Templeton Em Mkt EMF 14.73 12.63 -14.3

264
273
43

184
173
198
119
119
324
241

13.0
133
118
258
16.1
25.6
217
211
-0.8
258
113
194
203
176
-43
39.1

6.9
212
134
-5.6
173

Prem12 Mo

Fund (SYM) NAV Close /Disc

U.S. Mortgage Bond Funds
BlckRk Income BKT  12.02 11.67
Investment Grade Bond Funds
Angel Oak FSInc Trm FINS 13.79 12.52
BIRck Core Bond BHK 10.51 10.64
BR Credit Alloc Inc BTZ 11.28 10.43
Insight Select Income INSI 17.37 16.09
InvescoBond VBF 16.13 15.50
JHanIncome JHS 11,98 11.51
MFS Intmdt MIN 2.82 261
Western Asset Inf-LkInc WIA 9.37 8.11
Western Assetnf-Lk O& WIW 10.04 8.61
Westn Asst|G Def Opp Tr IGI 17.44 17.01
Loan Participation Funds

Apollo Senior Floating AFT ~ NA 14.99
BR Debt Strategy DSU 10.79 10.95
BRF/RIncStr FRA  13.16 13.26
BlackRock Floatng Rt Inc BGT 12.81 13.68
BSSFR2027T BSL  14.97 14.39
BS StCr2027 Tm BGB 12.93 12.13
Eagle Point Credit ECC  NA 10.21
Eagle Point Income EIC  NA 16.21
EtnVncFltRtelnc EFT 13.42 13.56
EV SenFIRtTr EFR 13.14 13.24
FT/SrFltgRtelnc2 FCT 11.02 10.55
Highland Oppty &Income HFRO NA  6.66
InvDYCrOpp:AX VTA NA  NA
InvSnrincTr VVR 4.04 438
Nuveen Credit StratInc JQC 5.90 5.59
NuvFloatRatelncFd JFR 9.31 8.76
High Yield Bond Funds
abrdnInc Credit Str ACP 6.82 6.94
AllianceBernGlHilncm AWF 11,12 10.59 -4.8
Allspring Income Oppty EAD  7.26 6.54 -9.9
Barings GIb SDHY Bd BGH 15.85 14.25 -10.1
BR Corporate HY HYT 9.60 9.72 +13
BlackRock Ltd Dur Inc BLW 13.96 13.66 -2.1
BNY MellonHiYield Str DHF  2.69 2.39 -11.2
Brookfield Real Asst Inc RA 14.60 12.71 -12.9
CrSuisHighYld DHY ~ 2.18 2.04 -6.4
DoubleLine Inc Sol DSL 12.40 12.59 +1.5
DoubleLine YId Opps DLY 16.02 15.70 -2.0
First TrHilncLng/Shrt FSD 12.57 11.95 -4.9
First TrustHY Opp2027 FTHY 15.33 14.39 -6.1
Franklin Univ FT 790 6.84 -13.4
KKR Income Opportunities KIO ~ NA 13.44  NA
NeubHgYIdStrt NHS ~ 7.87 7.95 +1.0
New Amer Hilnc HYB 8.17 7.21 -11.8
Nuveen Global HighInc JGH 13.43 12.64 -5.9
PGIM Global High Yield GHY 12.92 11.65 -9.8
PGIMHigh Yield Bond 1SD 13.74 12.66 -7.9
PGIM ShDur HiYld Opp SDHY 17.32 15.24 -12.0
PioneerHiincm PHT 814 7.44 -8.6
WstAstHIF Il HIX 459 438 -4.6
WesternAssetHilncOpp HIO 4,18 3.75 -10.3
Western AssetHiYldDO HYI 12.18 11.62 -4.6
Other Domestic Taxable Bond Funds
Allspring Multi-Sector ERC 10.01 9.04 -9.7
Apollo TacticalIncome AIF - NA 14.78  NA
Ares Dynamic Crdt Alloc ARDC 14.74 14.59 -1.0
BlackRock MIt-SctrInc BIT 14.47 15.21 +5.1
BlackRock TaxMuniBd BBN 17.46 15.84 -9.3
DoubleLineOppor Crdt Fd DBL 15.14 15.16 +0.1
EVLmtDurincm EVV 1054 9.77 -73
FranklinLtd Dur Income FTF  7.08 6.33 -10.6

2.9

9.2
+1.2
75
74
-39
3.9
74
135
-14.2
25

5.9
+1.8

Yid

9.4

10.0
8.6
9.95

Prem12 Mo

Fund (SYM) NAV Close /Disc

Yid

FS Credit Opportunities FSCO NA~ NA  NA
JHanInvestors JHI  14.67 13.58 -7.4
MFS Charter MCR 6.79 6.25 -8.0
NuvCorePluslmpact NPCT 11.90 10.48 -11.9
Nuveen Taxable Munilnc NBB 16.54 14.96 -9.6
PIMCO Corp &Inc Oppty PTY 11.24 14.18 +26.2
PIMCO Corp &Inc Strat PCN 11.48 12.81 +11.6
PIMCOHilnco PHK 460 4.76 +35
PIMCO IncmStrFd PFL 7.95 8.35 +5.0
PIMCO IncmStrFdIl PFN 7.01 7.35 +4.9
Putnam PremInc PPT 3.81 3.53 -7.3
Western Asset Dvsfdinc WDI -~ NA 14.79  NA
World Income Funds

abrdnAPIncFd FAX ~ 3.00 259 -13.7
MSEmMktDomDebt EDD 550 4.68 -14.9
PIMCO Access Income PAXS 15.08 15.88 +5.3
PIMCO Dynamicnc Strat PDX 24.22 21.62 -10.7
PIMCO Dynamic Income PDI 16.98 19.17 +12.9
PIMCO DynamicInc Opp PDO 12.69 13.16 +3.7
PIMCO Stratginc RCS 443 6.11 +37.9
TempltnGlblInc SABA  NA 3.89 NA
TempletonEmInc TEl 6.14 5.47 -10.9
WstAstEmergDebt EMD 10.63 9.32 -12.3
WesternAsset GICrDOp GDO 12.75 12.31 -3.5
National Muni Bond Funds
AliBerNatIMuninc AFB 12.48 10.88 -12.8
BlckRk InvQMun BKN 12.94 12.17 -6.0
BlackRock Muni2030 Tgt BTT 23.77 20.72 -12.8
BlackRock Muni BFK  11.38 10.07 -11.5
BlackRock Munill BLE 12.03 10.62 -11.7
BlckRk MuniInc Qly BYM 12.59 11.20 -11.0
BRMuniAssets Fd MUA 11.61 11.19 -3.6
BRMHQly2 MUE  11.52 10.06 -12.7
BR MuniHoldngs MHD 13.50 11.87 -12.1
BRMuniVestFd MVF 7.97 7.09 -11.0
BRMuniVest2 MVT 12.30 10.78 -12.4
BR MuniYield Fd MYD 12.06 10.73 -11.0
BRMuniYield Qity MQY 13.11 12.11 -7.6
BRMuniYld Qlty2 MQT 11.58 10.10 -12.8
BRMuniYld Qly 3 MYI 12.45 11.14 -10.5
BNY Mellon MuniBd Infra DMB 11.99 10.28 -14.3
BNY Mellon StrMuniBond DSM 6.68  5.75 -14.0
BNY Mellon Strat Muni LEO 6.99 6.03 -13.7
DWSMunilnc KTF ~ 10.23 948 -7.3
EVMuniBd EIM 11.36 10.59 -6.8
EVMunilncm EVN 11.29 10.11 -10.5
EVNatMuniOpp EOT 18.46 16.58 -10.2
InvAdvMulncTrll VKI - 9.76 8.49 -13.0
InvescoMuniOp OIA 635 6.33 -0.3
InvescoMuOppTr VMO 10.92 9.59 -12.2
InvescoMuTr VKQ 1095 9.62 -12.1
InvescoQualinc 1Ql  11.00 9.61 -12.6
InvTrinvGrMu VGM  11.28 9.86 -12.6
InvescoValMuninc 1IM 13.43 11.74 -12.6
MAINSTAYAMKDEFTRMUNOP MMD 16.93 16.50 -2.5
NeubrgrBrm NBH 11.98 10.36 -13.5
Nuveen AMT-FrMuVal NUW 15.22 13.56 -10.9
Nuveen AMT-FrQltyMun| NEA 12.59 10.98 -12.8
Nuveen AMT-FrMuCl NVG 13.70 11.98 -12.6
Nuveen Dyn MuniOpp NDMO 11.05 10.94 -1.0
Nuveen Mu Crdt Opps NMCO 11.85 10.66 -10.0
Nuv Muni Credit Income NZF 13.77 12.06 -12.4
NuvMuniHilncOpp NMZ 11.30 10.58 -6.4
Nuveen MuniVal NUV 931 8.64 -7.2
Nuveen Quality MuniInc NAD 13.03 11.27 -13.5
NuveenSel TF NXP 1454 1435 -13
PIMCO Munilnc PMF 950 9.26 -2.5
PIMCOMunilncll PML  8.81 8.38 -4.9
PimcoMunilll PMX 812 749 -7.8
PioneerHilncAdv MAV  9.16 8.09 -11.7
PionrMuniHilncOppty MIO 12.69 11.39 -10.2
PioneerMunHilcm MHI 9.94 8.97 -9.8
Putnam Mgd Inc PMM  6.75 6.05 -10.4
Putnam MuniOpp PMO 11.42 10.12 -11.4
RiverNorth FlxMulnc Il RFMZ 15.51 13.86 -10.6
RiverNorth Mgd DurMun| RMM 16.37 14.90 -9.0
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Western Asset Mgd Muni MMU 11.65 10.34 -11.2
Single State Muni Bond

BlackRock CAMun BFZ 12.80 11.71 -8.5
BRMHCAQlyFdInc MUC 12.50 10.84 -13.3
BRMHNJQly MUJ 12,99 11.27 -13.2
BRMHNYQly MHN  12.01 10.64 -11.4
BRMuniYld MIQly MIY 12.94 11.33 -12.4
BRMuniYIdNY Qly MYN 11.64 10.33 -11.3
B